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The November 1960 issue of Economic Indicators introduced a number of 
revisions resulting from the recent review of the needs of the Joint Economic 
Committee and other users of the publication. The revised Indicators incorpo- 
rates more seasonally adjusted data, expanded detail on some topics such as 
unemployment, and new information such as the balance of payments. 
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TOTAL OUTPUT, INCOME, AND SPENDING 


THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Current estimates indicate that total expenditures in the third quarter of 1960 were slightly below the second quarter 
level, though $22.1 billion (seasonally adjusted annual rate) above the third quarter of 1959. 


[Billions of dollars; quarterly data at seasonally adjusted annual rates] 

































































Persons | International 

Personal Foreign | Net exports of goods |Excess of 
Period Dis- meee saving | Gross Excess net and services transfers 

posable Us P| (+) or | retained invest. | trans (+) or 

rsonal ‘andl. dis- earn- mend fers by | of net 

ncome ! oe saving | ings? Govern-| Net Ex- Im- | exports 

(—) ment jexports| ports | ports (—)? 
Sa Sea. 227.5 | 209.8 17.7 31.5 .3 | —248 2.1 2.4] 17.9] 15.5 —0. 2 
iiss nicl tien 238.7 | 219.8 18.9 33. 2 .9 | —16.6 1.5 13] 17.4] 161 - 
—— RRPreS 252.5 | 232.6 19. 8 34. 3 .3 | —16.0 1.6}; —.4| 166); 17.0 2.0 
. Oe 256. 238. 0 18 9 35. 5 9| —13.4 1,4 10); 17.5| 165 .4 
RIES ie 274. 256. 9 17. 5 42.1 .§ | —21.8 1.5 1.1 194) 183 .4 
SEE. ole iiintds paqeiuine 29 269. 9 23. 0 43. 0 .4|) —24.3 1.5 29] 23.1 20. 2 —1.5 
fea Joel: 285. 2 23. 6 45. 6 . 1 | —20.5 1.5 49; 262) 21.3 —3.5 
A an nities anes combinant 317.9 293. 5 24. 4 44. 6 .0}; —11.4 1.3 1.2 22. 7 21.5 .7 
ESSE SRR aR 337.3 | 313.8 23. 4 50. 5 0| —21.6 1.5] —-10/; 22.9; 23.8 2.5 
1958: Third quarter..| 321.9 | 294.8 27.1 43. 7 .8 | —121 1,2 1.6); 229] 21.4 —.4 
Fourth quarter.| 324.9 | 300.2 24. 7 48. 6 .2) —14.6 1.6 -4) 22.7) 22.3) 1.1 
1959: First quarter...| 329.6 | 306.1 23. 6 49. 1 .9 | —21.8 1.5] —-10| 21.8); 228 2.5 
Second quarter.| 338 3 313. 6 24. 8 51.8 9 | —27.1 1.4] —22 22. 2 24. 4 3. 6 
Third quarter..| 338.5 316. 0 22. 5 49. 6 -5 | —17.9 1.2 —.2 24. 0 24.2 1.5 
Fourth quarter.) 342. 4 319. 6 22. 8 51. 0 .8 | —19.8 19 —.4 23. 5 23. 9 2.4 
1960: First quarter...| 347.0 | 323.3 23. 7 52. 4 | .3 | —26.9 1.6 1.2]; 25.2] 23.9 .3 
Second quarter.| 354. 1 329. 0 25. 2 52. 1 | .5 | —23.4 17 2.0 26. 4 24.4 —.3 
Third quarter..| 357.5 | 3283 29. 2 51. 6 .8 | —19,2 1,4 37] 27.3) 23.5 —2.3 

Covernment 

‘ . . i | Gross 

Net receipts Expenditures ee tus | ‘Total Statis _natio a 

Period deficit | income di ica | Pr uct 

Tax and| Trans- | Pur- | Trans- | (—) on || ccints ——" cals 

Net nontax fers, | chases | fers, | income P cy te q 

| secsints receipts | interest, | of goods | expendi-|interest,| and 
P or and sub-! tures | and sub-| product | 
accruals | sidies ¢ services | | sidies ¢ account || 

Tl hintcniptbentierpedicagas 66.6 | 85.5 18 9 | 189| 61) 327.7 1.2/ 329.0 
BE Rall aE 722} 906) 184 184) —3.9|| 345.6 1.4/| 347.0 
nn ccdikametee tines iwik 75. 7 94. 9 19. 2 | 122); —7.1 | 364. 1 | 13) 365.4 
iitinensékaddbdbeas ned 68. 5 90. 0 21. 5 21.5) -—6.7 362. 3 .9 363. 1 
ERR Se: Se 784) 101.4 23. 0 | 23.0) 2.9 || 396.5 1.0 397. 5 
Ee i divink btobsawtnwacule 84.2) 109.5 25. 3 | 25. 3 | 5.2} 421.6| -—2.4 419. 2 
MR eee 87.5] 1163] 287 | 28. 7 10] 4434) -—.6| 4428 
ti cnntaticeldtenes 821) 11.2] 33.1) 33.1| —11.4|) 4459) -1.7| 4442 
i sitisi cantik inh baths «de | 04.6 129. 1 34. 5 | 345) —2.5 | 483.9 —1.8 482. 1 
1958: Third quarter.----- -- 82. 3 116. 3 34.1 34.1! —12.5 | 449.0 —2.1 447.0 
Fourth quarter.......| 86.6 120. 9 34.4 34.4 | —10.6 461.5 —.7 461. 0 
1959: First quarter........- 92.6 | 126.3 33. 8 33.8 | —45 |] 4729 ee 473, 1 
Second quarter... -.- 97.3 131.3 34. 0 | 34. 0 | —.4| 488.8 —1.0 487.9 
Third quarter... ..__- 94.9} 129.0) 341) 341/ —32] 4843) -—30) 4814 
Fourth quarter.......| 93.6 129. 7 36.1 | 36.1; -—2.8 |] 4889 —2. 6 486. 4 
1960: First quarter_.....--- 101. 4 137. 3 35. 9 | 97. 35. 9 3.9 | 502.3 —1.1 501. 3 
Second quarter... __- 100.8 | 137.9 37.0| ¢ 37.0; 23] 5087) -—39 505. 0 
hird quarter.....___| 989 | 1363| 37.4] 1007 37.4} -1.8] 5094/ —58| 503.5 








1 Persona! income (p. 3) less personal taxes and nontax payments (fines, penal- 


wt Undistributed 


capital consam tion allowances, and 
Net foreign investment with sign 


iv 


te profits, corporate inventory valuation adjustment, 
excess of wage accruals over disbursements. 


* Government transfer rane to persons, foreign net transfers by Govern- 
ment, net ——_ paid by government, a 


nd subsidies less current surplus of 


Source: Department of Commerce. 

















GROSS NATIONAL PRODUCT OR EXPENDITURE 


Gross national product at an annual rate of $503.5 billion (seasonally odieted) in the third quarter of 1960 was 
$1.5 billion lower than in the second quarter, according to current estimates. Final purchases of goods and services— 
total purchases excluding inventory change—rose $3.2 billion in the third quarter, following a rise of $9.8 billion 
in the second quarter. 
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SEASONALLY ADJUSTED ANNUAL RATES 
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[Billions of dollars] 


















































acon RE Personal Gross Net Government —- of goods and Eagles 
: national| gross | sump- private | exports Federal deflator ’ 
Period product | national! tion poy ral Total Notional a for total 
i % te) ationa an 
‘prices | Pmo | Sittres | ment | services Total | defense? | *€r | iocal_ {195m 1008 
AT SE aes 828. 4 258. 1 181. 2 33. 0 3.8 40. 2 22. 2 13. 6 8.9 17. 9 78. 6 
PE ncitie cnaeraubaekiiie 3856. 4 284. 6 195. 0 50. 0 .6 39. 0 19. 3 14.3 5.2 19. 7 79. 9 
__, ES OE alia ee 3885. 3 329. 0 209. 8 56. 3 2.4 60. 5 38. 8 33. 9 5. 2 21.7 85. 4 
iit ca dithsing gpiin ns 399. 4 347. 0 219. 8 49. 9 1.3 76. 0 52.9 46. 4 6. 7 23. 2 86. 9 
POsdco ee died hus 417.6 365. 4 232. 6 50. 3 —.4 82. 8 58. 0 49.3 9. 0 24.9 87. 5 
, SS rR aes 409. 2 363. 1 238. 0 48. 9 1.0 75. 3 47.5 41.2 6. 7 27. 7 88. 7 
BES E a K « 441.9 397. 5 256. 9 63. 8 1.1 75. 6 45. 3 39. 1 6. 6 30. 3 90. 0 
ia we xchat oka 461. 2 419. 2 269. 9 67. 4 2.9 79. 0 45. 7 40. 4 5.7 33. 2 92. 9 
EET NE = 459. 6 442.8 285. 2 66. 1 4.9 86. 5 49. 7 44.4 5.7 36. 8 96. 4 
Pit idvkies owinnkicvngi tien 461. 3 444. 2 293. 5 56. 0 1,2 93. 5 52. 6 44.8 8.3 40. 8 98. 4 
ioc ma perce ese 482. 1 482. 1 313. 8 72. 0 —1.0 97.1 53. 3 46. 0 7.8 43. 9 100. 0 
Seasonally adjusted annual rates 
1958: Third quarter...| 463.6 | 447.0| 2948| 55.8 1.6| 948| 537| 449| 91) 41.2 98. 5 
Fourth quarter_.| 466.5 | 461.0| 300.2] 63.2 .4| 97.1) 543] 455] 94| 428 98. 8 
1959: First quarter_...| 476. 3 473. 1 306. 1 70. 9 —1.0 97.1 53. 3 45.9 7.9 43. 8 99. 3 
_ — 
Third quarter... 460.0| 48i.4| 3160| o76| —2| o81| s86| 4014 K0| 4e6| 1008 
Fourth quarter_.| 483.3 | 486.4) 319.6 70. 8 —.4/| 96.4) 52.5 45.5 | 7.5) 43.9 100. 6 
1960: First quarter....| 496. 9 501. 3 323. 3 79.3 1,2 97. 5 51.8 44.9 7.5 45. 7 101. 1 
Second quarter_.| 497. 4 505. 0 329. 0 75. 5 2.0 98. 6 51.7 44.7 7.6 46. 9 101. 5 
Third quarter__.| 492.7 | 503.5 | 328.3 70. 8 3.7 | 100.7 | 52.7 45.1/} &2/ 480 102. 2 




















1 Less Government sales. § Gross national product in current es divided by gross national product 
2 These expenditures nent closely with budget expenditures for ‘‘major in 1959 prices. sins “ 


national security,”’ shown on p. 31. £0 : Department of Commeree. 
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NATIONAL INCOME 


National income (seasonally adjusted) in the third quarter was about the same as in the second quarter. The drop in 
corporate income was offset by a rise in the noncorporate area, particularly in compensation of employees and in net 


interest. 
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SOURCE: DEPARTMENT OF COMMERCE. 





1956 


| 1957 | 1958 





| 1959 


1960 





COUNCIL OF ECONOMIC ADVISERS 





[Billions of dollars] 








| Corporate profits and inven- 
| 









































, | Total Compen- Proprietors’ income | ‘peas Pee | tory valuation adjustment 
Period national of em- Business of | inter- Profits | Inventory 
=r ployees ! Farm and pro- wl | est Total | before | valuation 

| fessional — | taxes jadjustment 

EG ini caltbelh adh ionka tn esees 217. 7 140. 8 12.9 22.7 | 8&3 4.8 28. 2 26. 4 1.9 
Cn pswirah + taiheinttinEabait 241. 9 154. 2 14.0 23. 5 9. 0 5. 5 35. 7 40. 6 | —-5. 0 
I sii ie stares tl sn hn Gam > b 279. 3 180. 3 16. 3 26. 0 9. 4 6. 3 41. 0 42.2 | -—L2 
DES te de-atiials apie tid «dha brevet 292. 2 195. 0 15. 3 26. 9 10. 2 7.1 37. 7 36. 7 | 1.0 
Se esirhig tlie tw a. anal hx samo oe 305. 6 208. 8 13. 3 27. 4 10. 5 8.2 37. 3 38. 3 —1.0 
Dns wiidh- ann edit wiih en iat 301. 8 207. 6 12.7 27. 8 10. 9 9. 1 33. 7 34. 1 | —.3 
De owutip «% om Paes 3 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43.1; 44.9] —17 
awed > abariiinasteke += 350. 8 242. 5 11. 6 32. 1 10. 9 11.7 420; 447} —2.7 
ea ainda deduces 366. 9 255. 5 11.8 | 32. 7 | 11. 9 | 13.4) 417) 43. 2 —L5 
dis Hea tate odin data on 367. 7 257. 0 14.0 | S231) 1287). 247,| 37.4: 34.7 —.2 
1959... 399. 6 | 277. 8 | 11. 8 | 34.71) 124 16.4; 46.6 47. 0 | —.5 

Seasonally adjusted annual rates 

1958: Third quarter - - 370. 8 | 258. 8 | 14.0 32. 6 122; 148/ 385) 388 —0. 2 
Fourth quarter - - 381. 9 263. 4 | 13. 5 | 33.3; 122] 15.4 440) 449 —.9 

1959: First quarter____ 390.9 270.4) 13. 0 | 33.8] 123) 159) 455/ 46.4 —.9 
Second quarter. ___- 405. 4 | 279. 7 | 12. 0 | 348/ 124); 162] 50.4 51.7 —1.3 
Third quarter... . .- 399. 4 | 279. 5 | IL 1 |} 35.0) 12.4 165) 449) 45.3) -.4 
Fourth quarter - __ - 402. 8 281. 6 | 11.2 351); 125 16.9 | 45.5 44.8 | mS 

1960: First quarter. _-.--- 414.4 290. 2 | 10. 6 | 35.4) 125 17.8; 480| 488} —.8 
Second quarter _ _ ---| 419. 4 295. 0 12.1 | 36.0} 12.5 1$.5| 45.3) 45.7) —.4 
Third quarter______| 419.3 | 297.2 122} 361] 125] 191] 422] 41.5] [7 








‘Includes employer contributions for social insurance. (See also p. 3.) 


a 


ource: Department of Commerce, 
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SOURCES OF PERSONAL INCOME 


Personal income in November continued at the October level of $409.5 billion (seasonally adjusted annual rate). 


Labor income dropped $400 million while transfers rose by $400 million. Other major sources of income showed 


little or no change. 




































































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
400 ;-——_ --- — i 400 
TOTAL PERSONAL INCOME rT 
350 ; — 350 
300 | : 300 
| | oe 
| | | poo 
| oP sea? | 
{ ee 
250|— : ta wane T en — 250 
LABOR INCOME ey 
be F th 
al 
o--" 
100 |amnnnene | Wideatistel | “- cntumaianil 200 
| | | j | DIVIDENDS AND -| 
? BUSINESS, PROFESSIONAL, AND RENTAL gre FARM PROPRIETORS’ INCOME PERSONAL INTEREST 
50 + ae oem ; | 50 
- | TRANSFER PAYMENTS. oqpempeancancasem SY ee ona 
Od ene ~ —— — 
if o WX | 
OHO-0-9-O-0-0-9-0-O.9-0-.G4.0-0-.9_.9-0-0-9 OO O0_g} 
OlLrrtirtrrri ip ppt palais pepprbr pi peer di retire ° 
1954 1955 | 1956 | 1957 1958 1959 | 1960 
SOURCE: DEPARTMENT OF COMMERCE COUNCK OF ECCINOMIC ADVISERS 
{Billions of dollars] ‘ 
|Labor income : a: | Less: Per- |) 
Total owner ri | Proprietors’ income Rental is Pesecnall Traueter | — con- pie 
Period personal salary dis- | | Business | meome ivi- | interest | pay- tributions || cultura 
income | PUrsements | Farm | and pro- of dends | income | ments | fF S°cial || personal 
| and other | sare _oee persons insur- income ? 
_|labor income)! ance Ss 
a ee | 256. 7 175. 5 16. 3 26. 0 9. 4 9.0 11.2 12. 6 3. 4 237. 0 
pie n <tee 273. 1 190. 2 15. 3 26. 9 10. 2 9. 0 12.1 13. 2 3. 8 254. 3 
Set neha pawsk 288. 3 204. 1 13. 3 27.4 10. 5 9. 2 13. 4 14.3 3.9 271.5 
de a ae 289. 8 202. 5 12.7 27.8 10. 9 9.8 14. 6 16, 2 4.6 273. 8 
| if a aR | 310. 2 218. 0 11.8 30. 4 10. 7 11,2 15. 8 17. 5 5. 2 295. 0 
Sees sh ah><. 332. 9 235. 7 11. 6 32.1 10. 9 12.1 17. 5 18. 8 5.8 317. 9 
eS Scere one 351. 4 247. 7 11.8 32. 7 11.9 12. 6 19. 6 21.9 6.7 336. 1 
kia ES 360. 3 249. 1 14.0 32. 3 12. 2 12. 4 20. 8 26. 4 6.8 342. 6 
Er 383. 3 | 268. 3 11.8 34.7 12. 4 13. 4 23. 5 27. 0 7.8 367. 6 
| Seasonally adjusted annual rates 
1959: October__| 384 3 | 269. 0 10. 1 | 35. 0 125| 138| 242 27. 4 7.9 370. 3 
November 388. 7 | 271. 3 11. 2 | 35. 1 125; 138); 245 28, 2 7.9 || 373. 5 
December_|; 393. 9 | 275. 5 12. 3 | 35. 2 12.5) 13.6] 248 27.9 8. 0 || 377. 
1960: January -| 395. 7 | 278. 8 11.3 | 35. 5 12.5 13.9| 25.2 27. 7 9. 2 | 380. 2 
February_| 395. 7 | 279. 3 10. 4 | 35. 5 12.5 13.9| 25.5 27.7 9. 1 || 381. 2 
March__._| 397.0 | 280. 1 10. 1 35. 4 125] 139] 25.9 28. 3 9. 2 || 382. 7 
April____- 401. 9 | 282. 5 11.7 | 35. 7 12.5; 13.9 26. 2 28. 6 9. 2 || 385. 9 
May....- | 404. 7 | 284. 5 12. 1 | 36. 0 12, 5 | 13. 9 | 26. 5 28. 4 9. 3 388. 3 
June_.--- 406. 1 | 285. 0 12. 5 | 36. 2 125; 139 26. 8 28. 5 9.3 389. 3 
July_...-.| 407.3 286. 2 12.0 36.2/ 125! -13.9 27.1 28. 7 | 9.3 391. 1 
August_..| 408. 2 | 286. 3 12, 2 | 36.1; 12.5} 140 27.4 29.1 | 9. 4 391.8 
September. 408.8 286.2; 12.2} 36.1}; 125); 140 27. 5 29. 7 9.3 392. 4 
October 409. 5 | 286. 1 | 12, 4 | 36. 1 12.5 14.1 27. 6 | 30. 0 | 9. 3 || 393. 0 
November® 409.5 | 285.7 | 124 36. 0 125; 141 27. 6 30. 4 9. 2 393. 0 
3 Preliminary. 


Bp ane ep of employees (see p. 2) excluding employer contributions for 
social insurance and the excess of wage s over Saanee 

* Personal income exclusive of net income of unin ted farm enterprises, 
farm wages, agricultural net interest, and net dividends paid by agricultural 


corporations. 


Source: Department of Co: 


mmerce, 





DISPOSITION OF PERSONAL INCOME 


Disposable pagan’ income rose $3.4 billion (seasonally adjusted annual rate) between the second and third quarters 











of 1960. Total consumption expenditures declined slightly, while personal saving rose by $4 billion. 
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PER CAPITA DISPOSABLE PERSONAL INCOME 
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1954 | 1955 i 1956 1957 1958 1959 | 1960 
“SEASONALLY ADJUSTED ANNUAL RATES. 
L__SOURCE: DEPARTMENT OF COMMERCE we COUNCK OF ECONOMIC ADVISERS 
Per capita dis- ; 
Personal consumption expenditures posable personal pny 
Dis- income ! 7 di Popula- 
° posable Personal of dis- tion 
“ae nal Durable | _,NO?- saving | Current| 1959 havwwe | —- 
urable 2 urren na. 3 
income’) Total goods — le | Services prices | prices? || income — 
goces (percent) 
Billions of dollars Doilars 
ipsa bli ty dghtinin cree enchimet 189. 7 181. 2 24. 6 96. 6 60. 0 8.5 1, 272 1, 553 4.5 || 149, 188 
RI AN ERR 207. 7 195. 0 30. 4 99. 8 64. 9 12. 6 1, 369 1, 649 6.1 || 151, 683 
EN er ee 227. 5 209. 8 29. 5 110. 1 70. 2 17.7 1, 474 1, 664 7.8 || 154, 360 
i setiniberirdtl hag weseeaes 238. 7 219. 8 29. 1 115. 1 75. 6 18.9 1, 520 1, 680 7.9 || 157, 028 
PERO ee 252. 5 232. 6 32. 9 118. 0 81.8 19. 8 1, 582 1, 731 7.8 || 159, 636 
Sl itinning inne gitewisihws 256. 9 238. 0 32. 4 119. 3 86. 3 18.9 1, 582 1, 714 7.4 || 162, 417 
| SS fr a 274. 4 256. 9 39. 6 124. 8 92. 5 17.5 1, 660 1, 793 6. 4 || 165, 270 
SE inndiaicieiedidibch cow aimiteenes 292. 9 269. 9 38. 5 131. 4 100, 0 23. 0 1, 742 1, 849 7.9 || 168, 176 
Ap ae 308. 8 285. 2 40. 4 137. 7 107. 1 23. 6 1, 804 1, 860 7.6 || 171, 198 
A iiaihinn dneetiaihhia Ctiaasec ont 317.9 293. 5 37. 3 142. 0 114, 2 24. 4 1, 826 1, 846 7.7 || 174, 054 
a ain didn ees ht dwlnk meal 337. 3 313. 8 43. 4 147. 6 122. 8 23. 4 1, 1, 905 6.9 || 177, 080 
Seasonally adjusted annual rates 
1958: Third quarter... _. 321.9] 20458) 36.7] 143.0] 115.1 27.1 ]| 1,845] 1, 866 8. 4 || 174, 464 
Fourth quarter... 324.9 | 300.2 39. 6 143. 8 116. 9 24.7 1, 854 1, 871 7.6 || 175, 287 
1959: First quarter....... 329. 6 306. 1 41. 6 145. 3 119. 2 23. 6 1, 873 1, 884 7.2 || 176, 012 
Second quarter-____- 338. 3 313. 6 44.4 147. 7 121.4 24.8 1, 914 1, 920 7.3 || 176,714 
Third quarter__-.-._. 338. 5 316. 0 44. 0 148. 0 124. 1 22. 5 1, 907 1, 903 6. 6 || 177, 493 
Fourth quarter____. 342, 4 319. 6 43. 5 149. 6 126. 6 22. 8 1, 920 1, 907 6.7 || 178, 291 
1960: First quarter__....- 347.0 | 323.3 44.2 150. 5 128. 6 23. 7 1, 939 1, 918 6. 8 || 178, 938 
Second quarter... - 354. 1 329. 0 44.5 153. 5 130. 9 25. 2 1, 972 1, 939 7. 1 || 179, 576 
Third quarter__-__- 357.5 | 328.3 42.7 152.7 132. 9 29, 2 1, 983 1, 946 8. 2 || 180, 309 
1 Persona! income (p. 3) less taxes and fin |- ’ tion of the United § exclu laska and H 4 
A uinlenen ep: Ce ht. aoe 
’ in current prices divided by the implicit price deflator for personal § middle of the period, interpolated from monthly figures. 
consumption expenditures on a 1950 base. Sources: Department of Commerce and Council of Economic Advisers. 
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FARM INCOME 
Both gross farm income and farm production expenses were lower in the third quarter of 1960 than in the second 
quarter. Net farm income rose slightly. 
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40 40 
_ tet ed REALIZED GROSS 
FARM INCOME +/ 
30 30 
| 
20 20 
NET FARM INCOME 
INCLUDING NET INVENTORY 
| ed 4 . c=. 
“. - “s i 
-* i ee ee ed | itl 
| 10 t | 10 
| | | 
| | 
| | 
| | 
| I i 1 1 l l l 1 1 | i i 1 i ae | i lL 1 1 1 1 1 0 
1954 | 1955 1956 | 1957 | 1958 1959 1960 
| 
4ANCOME OF FARM OPERATORS FROM FARMING. | 
SOURCE. DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
Income received by total iy ; 
farm population Income received by farm operators from farming 
Net income per 
Realized gross Net farm ONS net 
‘ From From inventory change‘ 
Period From agricul- | nonagri- — Produc- 
sources | tural | cultural receipts tion ex- | Exclud- | Includ- 
sources '| sources | ‘Total? | from | Pemses ing in- jingnetin-| Current} 1959 
ket- ventory | ventory || prices | prices ° 
ay meseing change | change ® 
ings 
Billions of dollars Dollars 
BE dibts 6b anwys we cheratandnail 23. 4 17.3 6. 1 37. 0 32. 6 22. 6 14.4 15. 3 2, 829 3, 010 
SE ie Nickbiceloron <ttp- ts ch icin galas 21.1 15. 1 6. 0 35. 3 31.1 21.4 13. 9 13. 3 2, 502 2, 690 
EES Sao Ae 20. 2 14.4 5.8 33. 9 30. 0 21.7 12.2 12.7 2, 440 2, 596 
Pid vd dencnss samenests 19.8 13. 5 6.3 33. 3 29. 6 21.9 11.5 11.8 2, 313 2, 461 
) REDE Ce” Ee 20. 1 13. 4 6.7 34. 6 30. 6 22. 6 12.0 11.6 2, 338 2, 461 
RL rE: Te 20, 2 13. 6 6. 6 34. 4 29. 8 23. 4 11.0 11.8 2, 426 2, 476 
Dil dsune ccm cians 22. 2 15. 8 6.4 38. 2 33. 5 25. 2 13. 0 14.0 2, 952 2, 952 
Beth « dicniandteaaibed 20. 4 13. 6 6.8 37. 5 33. 1 26. 2 11.3 11.8 2, 548 2, 548 
Seasonally adjusted annual rates 
1958: Third quarter_....--- (°) (5) (®) 38. 4 33. 6 25. 4 13. 0 14.0 2, 950 2, 950 
Fourth quarter____--- (®) (8) (°) 38. 4 33. 7 25. 7 12.7 13. 5 2, 840 2, 840 
1959: First quarter___...--- (°) (°) (°) 38. 5 34.0 26. 2 12.3 13. 0 2, 800 2, 800 
Second quarter___.._- (8) (®) (°) 37.8 33. 5 26. 3 11.5 12.0 2, 590 2, 590 
Third quarter__-_- ~~~ (°) (®) (°) 36. 7 32. 4 26. 1 10. 6 11.1 2, 390 2, 390 
Fourth quarter___---_- (8) (°) (°) 36. 9 32. 7 26. 1 10.8 11,2 2, 410 2, 390 
1960: First quarter_____-~-- (°) (*) (°) 36. 5 32. 3 26. 3 10, 2 10. 6 2, 330 2, 330 
Second quarter__--_--- (°) (*) (®) 38. 3 34. 1 26. 5 11.8 12. 1 2, 670 2, 640 
Third quarter__.____- (°) (°) (6) 38.1 34.0 26. 2 11.9 12.2 2, 690 2, 660 
1 Net income of a operators from I. (including net inventory change) constant within a year. The figures (in millions) for 1958, 1959, and 1960 are 
and wages received by farm resident work: 4.7, SA cae 6% eereete 
2 Cash r receipts And marketings, a payments, and nonmoney in- * Income in current prions. divided by the index of prices paid by farmers for 
come furnished by farms. family li items on a 1959 base. 
3 Inventory of crops and livestock valued at the average price for the year. * Nota ble. 
* The number of farms (based on 1954 Census of Agriculture definition) is held Source: Department of Agriculture. 5 
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CORPORATE PROFITS 
Corporate profits before taxes in the third quarter of 1960 are estimated to au been $41.5 billion (seasonally ad- 
justed annual rate), about 9 percent below their second quarter level. 
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Corporate profits (before taxes) and inventory 


valuation adjustment ! 











Corporate profits 
after taxes 














Manufacturing eee Corpo- | Corpo- 
Period tion, All | colts | ey Divi- 

| All | Durable | Non- | com- ther | P fore liabil- | jend |, Undis- 

| indus- } wey durable | muni- hs _ * _ _ x Total os tributed 

| tries | Total | aie | goods | cations, poe —— Hy Ro 40 profits 

tries | indus- and _ — 
: tries public 
utilities 
1949. 28. 2 15. 3 7.9 7.4 2. 9 10. 1 26. 4 | 10. 4 16. 0 7. 5 8. 5 
1950 35.7 | 20.4); 120 8.4 4.0; 113 40.6 | 17.9 22. 8 9. 2 13. 6 
1951. | 41.0) 244/ 135) 10.9) 45) 120 42.2; 224) 19.7 9. 0 10. 7 
1952. - -| 37.7] 211) 118) 93) 48] 118 36.7/| 19.5] 17.2 9.0 8.3 
a." Aj’ 32.3 21.4 12. 1 9. 3 | 4.9 11.0 38. 3 | 20.2; 181 9. 2 8.9 
1954_. 33.7) 184] 101 8. 3 44; I1L0 34.1 | 17.2 16.8 9.8 7.0 
1955 _. 43.1) 230] 142 | 10. 8 | 5.4 | 128 44.9] 21.8/ 23.0 11.2 11.8 
1956. 42.0} 23.5 | 12.6 | 10. 9 | 5. 6 12. 9 | 44.7 | 21.2) 23.5 12. 1 11.3 
1957. . 41.7} 229] 131] 28] 5&5] 183] 432] 209] 223 12. 6 9.7 
1958 _ . 37.4 | 188 9. 2 9. 6 | 5.4) 132) 37.7) 186 | 19.1 12. 4 6.7 
1959. . 46.6; 248/ 128] 120) 6.3 | 15.5 47.0; 23.2) 23.8 13. 4 10. 5 
1958: Third quarter_ - 38.5 | 19.6} 92; 10.4 5. 6 13. 3 38.8; 19.1] 19.6 12. 6 7.0 
Fourth quarter 44.0] 229; 11.9] 109) 6.1) 15.0 44.9} 221] 22.7 12.0 10.8 
1959: First quarter. 45.5 | 24.3 | 126] 11.7] 62] 150] 464] 229] 235] 13.0 10. 5 
Second quarter__| 50.4 28.1 | 15.8 12. 3 | 6.5!) 15.8 51.7 25.5 | 26.2 13. 2 12.9 
Third quarter. - 44.9/ 2328/ 115] 122 6.1] 150 45.3| 223] 229 13. 6 | 9.3 
Fourth quarter 45.5 | 23.2 11.3); 120 6.3) 16.0 44.8; 221 22. 7 | 13. 8 8.9 
1960: First quarter. 48. >| 26. 2 13. 6 12. 6 6.5 15. 3 | 48. 8 | 23.8 | 25.0 13. 9 | 11.0 
Second quarter._| 45. : | 23. 5 | 11. 6 1.9}  64/] 155| 467/ 2231) 2. 13. 9 | 9.5 
Third quarter___| 42. 2 21.6 aS! iwWyT| 6. 4 14.2 41.5 2.3) 81.3 14.0 | 7.3 
1 See p.2 for inventory valuation adjustment. Source: Department of Commerce. 
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GROSS PRIVATE DOMESTIC INVESTMENT < 

A sharp drop in the rate of inventory accumulation and a small decline in residential construction expenditures 
eccounted for the third quarter decline in gross private domestic investment. Other major categories of investment 
expenditures increased slightly. 
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| 2 : 
| Total Fixed investment inventories 
| gross + aseeemne 
Period P wane New construction ! eT 
Poe Total Residen- durable Total Nonfarm 
ment Total tial Other ? equip- 
nonfarm ment 
ES Ce ES: 33. 0 36. 0 18.8 9. 6 9, 2 17. 2 —3.1 —2,.2 
GG ofa cinadapnecciinail 50. 0 43. 2 24, 2 14.1 10. 1 18.9 6. 8 6. 0 
BS ne dd a oe 3 «0.5 chee 56. 3 46. 1 24.8 12. 5 12.3 21.3 10. 2 9.1 
RRR SPREE) 49. 9 46. 8 25. 5 12.8 12.7 21.3 3.1 2.1 
1953_ 50. 3 49. 9 27. 6 13. 8 13.8 22. 3 .4 1.1 
RL. cat Ob oe es ve cee 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2.1 
1955_ 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5. 8 5.5 
PI ud wi edie: Sete oc eeataeel 67. 4 62. 7 35. 5 17. 7 17.8 27. 2 4.7 5.1 
A aes Se taal 66. 1 64. 6 36. 1 17. 0 19.0 28. 5 1.6 .8 
| Rel Rape = 56. 0 58. 5 35. 4 18. 0 | 17. 4 23. 1 —2.5 —3.6 
INE sac conic wine ks nail sell 72.0 66. 1 40. 3 22. 3 | 18.0 25. 8 5.9 5.4 
Seasonally adjusted annual rates 
1958: Third quarter___------| 55. 8 57. 3 35. 0 | 18. 0 17.0 22. 3 —1.6 —2.6 
Fourth quarter_______-| 63. 2 60. 3 36.8 | 19. 9 16. 9 | 23. 5 2.9 2.0 
1959: First quarter. ---_-.~--- 70. 9 63. 3 39. 4 | 21. 9 | 17.5 23. 9 7.6 6.9 
Second quarter______-- 78. 9 67. 4 41.3 23. 5 | 17.8 26. 1 11.5 11.0 
Third quarter__..._._- 67. 5 67. 6 41.1 22. 6 | 18. 5 26. 5 —,1 —.5 
Fourth quarter_______- 70. 8 66. 2 39. 4 21.3 | 18. 1 26. 8 4.7 4.3 
1960: First quarter. -_-.-..--.- 79. 3 67. 9 40. 8 21. 4 | 19.3 27. 1 il. 4 11.0 
Second quarter__-_.-_--- 75. 5 70. 2 40. 7 21. 3 | 19. 4 29. 5 5.3 5.0 
Third quarter_______- 70. 8 70. 2 40. 5 2.1/ 195 29. 7 6 .3 
' Revisions in series on new construction shown on p. 17 have not yet been in- 2 “Other” construction in this series includes petroleum and natural gas well 
corporated into these series. drilling, which are excluded from estimates on p. 17. 


Source: Department of Commerce. 
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EXPENDITURES FOR NEW PLANT AND EQUIPMENT 





The October-November survey of business expenditures for plant and equipment indicated a small decline in outlays 
in the first quarter of 1961. Expenditure projections for the second half of 1960 have been revised downward from 


those reported earlier this year. 
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© ; 
1955 1956 1957 1958 1959 1960 196! 
/ GEE NOTE 3 ON TABLE BELOW. . 
SOURCES: SECURITIES ANO EXCHANGE COMMISSION, AND DEPARTMENT OF COMMERCE. COUNCH OF ECONOMIC ADVISERS 
a CR EET 
: {Billions of dollars} 
Manufacturing Transportation | 
Period Total ! Sanbe TNosdanx| Mining Public | Cfal and 
Total urable eave Railroads | Other utilities | other ? 
20. 60 7. 49 3.14 4. 36 0.71 1.11 1. 21 3. 31 6. 78 
25. 64 10. 85 5.17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 
26. 49 11. 63 5. $1 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
26. 83 11. 04 5. 09 5. 95 - 98 . 85 1. 51 4. 22 8. 23 
28. 70 ll. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 1. 71 4. 90 11. 05 
36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 1.77 6. 20 10. 40 
30. 53 11. 43 5.47 5. 96 . 94 . 7 1. 50 6. 09 9. 82 
32. 54 12. 07 5. 77 6. 29 . 99 . 92 2. 02 5. 67 10. 88 
35. 74 14. 45 7. 20 7. 25 1. 01 1. 02 1. 94 | 5. 74 11. 59 
Seasonally adjusted annual rates 
1959: First quarter........... 3U. 60 il. 20 5. 25 5. 95 0. 95 0. 65 1. 70 5. 30 10. 35 
Second quarter _.......- 32. 50 11. 80 5. 75 6. 05 . 95 1 00 2. 10 5. 80 10. 85 
Third quarter. ........- 33. 35 12, 25 5. 85 6. 40 1. 00 1. 30 2. 15 5. 60 11, 05 
Fourth quarter... ..-- 33. 60 12. 85 6. 15 6. 70 1. 05 . 85 2.15 5. 50 11. 20 
1960: First quarter._........- 35. 15 14. 10 7. 15 6. 95 1, 00 1.00; 2.00 5. 75 11. 35 
Second quarter _-..-....- 36. 30 14. 70 7. 40 7. 30 1. 05 110}; 2.15 5. 70 11. 60 
Third quarter. ......... 35. 90 14. 65 7. 35 7. 30 1. 00 1. 00 1. 90 5. 60 | 11. 75 
Fourth quarter *.......-. 35. 6 14.3 6.9 7.4 1.0 1.0 1.8 6.9 | 11.7 
1961: First quarter *........_- 34. 9 14.3 7.1 7.2 1.0 71216 5.7 | 17 
! Excludes agriculture. none anticipated data are rounded to nearest $100 million; be- 
*? Commercial and other includes trade, service, finance, communications, and = ginning 1959 all other quarterly data rounded to nearest $50 million. 
. Annual total is the sum of i expenditures; it does not necessarily 
* Estimates based on anticipated capital expenditures as reported by business _ coincide with the average of adjusted ’ 
in late October and November 1960. Includes adjustments when necessary for These figures do not agree with the totals included in the gross nationa! product 
systematic tendencies in anticipatory data. estimates of the Department of Commerce, y t cover 
agricultural investment and also certain equipment and construction outlays 


charged to current expense. 


8 Sources: Securities and Exchange Commission and Department of Commerce. 

















EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


STATUS OF THE LABOR FORCE 
Total employment declined by 1.2 million in December, and unemployment increased by 500,000. Both changes 
were larger than would be expected for seasonal reasons, and the seasonally adjusted rate of unemployment in- 
creased to 6.8 percent of the civilian labor force. 






















































































































































































[ MILLIONS OF PERSONS * MILLIONS OF PERSONS * 
SEASONALLY ADJUSTED 
75 Lo — 78 
CIVILIAN LABOR FORCE 
70 \ 70 
a.’ gsm SO 
alee) 
65 ey, amet = —_—* = es 
. TOTAL EMPLOYMENT 
60 = . core, 60 
epeegnne’ k | oe al 
88 Ne gets NONAGRIGULTURAL EMPLOYMENT mh 
10 AGRICULTURAL EMPLOYMENT 10 
| re ETE II gate pena 
| a eine ak caitlin a 
5 UNEMPLOYMENT Se ees ~-18 
 aililli ote ee ea —— 
ee pep | py peng ty ape te gs prepa tangy pe a 1 pos | ° 
PERCENT OF CIVILIAN LABOR FORCE PERCENT OF CIVILIAN LABOR FORCE 
10 | UNEMPLOYMENT RATE ” 
(SEASONALLY ADJUSTED) 
a ; 
r) 
1954 1985 1956 1957 1968 1959 1960 
| «8 14 YEARS OF AGE AND OVER. 
SOURCE: DEPARTMENT OF LABOR. COUNCK OF ECONOMIC ADVISERS | 
Total Civilian em- i _ Unemployment 
tee eo | ployment Bigs Civilian employment . rate (percent of 
Ce. |—aee.. | Civil- Un- || civilian labo 
| force - + Unem- : || Civilian r 
Period | (inelud- lan | Non- ploy- | oom Agri- Non- a force) 
ing — Total | pa ment | — Total | cul- pg ploy” |i Unad- |5e880n- 
armed orce ent orce tural ment \ — ally ad- 
| forces) | fece | _ justed’ | justed 
| Millions of persons 14 years of age and over i} Percent 
Ry aA ages FOR | 647) 631) 59.7 @ PS fy See gece aouer Har econ . 2 eta 
AROSE ESS FREESE Sean ar 66. 0 62.9 | 60.8 | 53.7 eS URE COT Ps ha RES ae ; Rm Be lvewdie® 
ES Sa ae SE 66. 6 63.0 |} 61.0) 54.2 ff SU Rarer See SI = Bceaedn 
Sy ae, Be 67. 4 63.8 | 61.9 55. 4 fg CEE: BSE ES Oe Se - « Sere 
| ae 67.8 64.5 | 60.9 54. 4  ) RS Pere CR. TP ek OX 2 ae 
| IE Sot 68. 9 65.8 | 62.9 56. 2 4S RR eS a RE | ae | ee 
Va ee” 70. 4 67.5 | 64.7 58. 1 ae aka ao hetidiadlanadadidticdliaiannwel eae 
RP Ser 70. 7 67.9 | 65.0) 588 ot Re a Enea sa CERES Se A re 
I 16d Annis o diahienbalbetindl 71.3 68.6 | 64.0) 58.1 Fk ORES ET pete Sey er as | | a 
a ey 71.9 69.4 | 65.6 59. 7 3 oR SRE REE ee SRE EE PS a | ar 
Unadjusted Seasonally adjusted ! 
1959: December-_..----- 71.8 69.3 | 65.7 60. 9 3. 6 69.9 | 66.1 5. 7 60. 3 3.8 5.2 5.5 
1960: January.-_-...---- 70. 7 68.2 | 64.0 59. 4 41 69.8 | 66.1 5.7 60. 3 3. 6 6.1 5.2 
February-------- 71.0 68.4 | 64.5 59. 9 3. 9 69.8 | 66.5 5. 6 60. 7 3.4 5.7 4.8 
“Se 71.0 68.5 | 643 59. 7 4,2 69.6 | 65.8 5.3 60. 3 3.8 6. 1 5.4 
i Ba 72. 3 69.8 | 66.2 60. 8 37 70.5 | 67.1 5.8 61. 3 3. 6 5.2 5. 0 
SE 73. 2 70.7 | 67.2 61. 4 3. 5 70.6 | 67.1 5.5 61. 7 3. 5 49 4.9 
p “GEES S ee 75. 5 73.0 | 68.6 61.7 4,4 71.3 | 67.4 5.8 61. 7 3.9 6. 1 5. 5 
Me Bia aiteis ens 75.2 72.7 | 68.7 61.8 40 70.8 | 67.1 5. 8 61.4 3. 8 5.5 5. 4 
0 SEs 74. 6 72.1 | 68.3 61.8 3. 8 70.8 | 66.7 5.8 61.0 42 5.3 5.9 
September ------ 73. 7 71.2 | 67.8 61. 2 3.4 70.9 | 67.0 6. 0 61. 1 40 48 5. 7 
October. ......-- 73. 6 71.1 | 67.5 61. 2 3. 6 70.6 | 66.3 5. 6 60. 8 4.5 5.0 6.4 
November-_.---.-.-- 73. 7 71.2 | 67.2 61.5 4.0 71.2 | 66.8 5. 8 61. 0 4.5 5.7 6. 3 
December ?_ _-_-- 73.1 70.5 | 66.0 61.1 4.5 71.21 66.4 5.8 60. 5 4.9 6.4 6. 8 
i fy adjusted totals may differ from sui of components because totals Note.—For definitions and coverage, see Employment and Farnings, De- 
ay ee have been seasonally adjusted separately. partment of Labor. Beginning January 1960, data include Alaska and Hawaii 
— Source: Department of Labor. 4 








UNEMPLOYMENT INSURANCE PROGRAMS 


Total insured unemployment qusragee 2.7 million in December, about 480,000 above the November level. 
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ES TE EN RE  SP ee a en ae Ma es ee Fr, 
JAN. FEB. MAR. APR. MAY JUNE JULY AUG. SEPT. oct. NOV. DEC 
Rae SOURCE : DEPARTMENT OF LABOR. Re Sis wd Pe ae es PUES YT CF ___COUNCH OF ECONOMIC ADVISERS 
All programs State programs 
Insured | Re bs Insured unem- Benefits paid 
unem- | benefits | loyment as per- — cw idaeee OLE 
— Insured Puoymeny as | 
Period | Covered} ploy- | paid | ‘unem- | Initial | Exhaus-| cent of covered Total | Average 
|employ-| ment (mil- | loy claims tions | employment (mil weekly 
| ment | (weekly | lions of as  ] — 5 =| hi ce of ike 
| ar | ol- | nen | Unad- age wee o PP - x 
age) lars) justed Semel dollars) ollars) 
Thousands _ | Weekly average, thousands Percent 
1954_ aE ds ed et ee 36, 617 2, 048 |2,291.8 | 1, 865 303 34 5. 2 : 2, 026. 9 24. 93 
Sd tebh ote & ub geerieiene ens 40, 014 1, 395 |1, 560. 2 1, 254 226 | 25 oe Rae 1, 350. 3 25. 04 
Rb) dtht ac obed baanine ow 42, 758 1, 318 /1, 540. 6 1, 212 226 20 3 2 |. .|1, 380. 7 | 27. 02 
1957_. ee ea 43, 447 1, 567 |1,913.0 | 1, 450 | 268 23 3. 6 I--- .s{1, 733. @ 28. 17 
1958... A dh bettie 44, 501 2, 766 |3, 892. 5 | 2, 509 370 | 50 | ee 3, 512. 7 30. 58 
0 SE ee .| 45, 727 1, 856 /2,651.7 | 1, 682 | 281 33 | 4.4 | ..|2, 279. 0 30. 41 
1959: November _...-. .| 46, 194 1, 853 199.5 | 1,677 357 23 | 4.4 6.6 168. 3 32. 21 
December. - - - ..| 46,873 | 2,008} 250.8] 1,841 358 27 | 4.8 4.8} 219.5) 31.91 
1960: January--.----- -....| 45, 446 2, 359 264. 4 | 2, 180 | 386 | 29 | 5. 6 4. $ 235.2] 31.90 
February--..-.-.-.-. 45, 409 2, 326 274. 6 2, 157 | 301 | 30 | 5. 5 4.2 247.8 32. 26 
Sil Se Fes. 45, 389 2, 370 314.6 | 2, 209 | 301 | 33 | 5.7 4.6 287. 1 32. 39 
REESE ala ER ES SE (*) 2, 078 259.6 | 1,939 293 | 35 4.9 4. 2 237. 4 | 32. 50 
Se tedh nis Geedh eciemusan the () 1, 801 223 0} 1,682 | 264 | 31 4.3 4.1 204. 9 32. 24 
SARS AAR ae (1) 1,700 | 216.8] 1,588 | 272 | 31 4.0 4.21 1989] 32.33 
Ae eee @ (1) 1, 826 198. 7 1, 686 | 339 | 29 | 4.3 4. 6 183. 8 32. 37 
PR dik hie die nnde (?) 1, 804 229. 7 1, 657 | 306 | 28 | 4.2 | 6.1 | 206.3 32. 99 
September _ _ ate (*) 1, 781 230. 8 1, 598 274 27 | 4.0 6.3 | 201.8 33. 54 
October... . Ps (?) 1, 839 214.9 1, 678 332 29 4.2 6.9 | 189.9 33. 73 
November... Bale (2) 2, 226 258. 6 2, 039 | 396 | 31 | 34 6.6 | 231.1 34. 01 
Deecember?_.........|  () 2,7 335.0 | 2,575 500 | 36; 65] 64)! 3020 34. 20 
Week ended: | 
1960; December 10- - - - () 2, 588 () | 2, 386 469 | () 6. 0 (*) (1) (1) 
ae (4) 2, 763 (1) 2, 557 | 490 ey 64/ () (1) (1) 
247...) () 2, 907 (1) 2, 699 | 492; (1) | 67) (4 (1) (1) 
SS gt Re eee | @ < 595 ME ARR He. | (2) (1) (2) 
| Not available. Nore.—For definitions and coverage, see 1960 Supplement to Economic Indi- 
2 Preliminary. cators. Data for Alaska and Hawaii included for all periods. 


10 


Source: Department of Labor. 

















NONAGRICULTURAL EMPLOYMENT 


Payroll employment in nonagricultural establishments, seasonally adjusted, declined by 370,000 in December. 
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| | le 0-202 PPOtee4 
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| 1957 i 1958 | ; 1959 | 1960 1957 19586 1959 1960 
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1957 | 1958 1959 | 1960 1957 ) 19586 1959 ! 1960 
| # SEASONALLY ADJUSTED DATA, EXCLUDING ALASKA AND HAWAI!. 
| ___ SOURCE: DEPARTMENT OF LABOR. , siliniake!, : pr _ COUNCIL OF ECONOMIC ADVISERS 
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oe Total Total | Manufacturing (private) Nonmanufacturing (private) Govern- 

Period jastet, ry “ome Contract |Wholesale| (Federal 

erioc Alaska aska : ontrac olesale | (Federal, 

—— so! and and Total on Le aoe Total? | construc- | and retail} State, 
Hawaii Hawaii Hawaii 8 tion trade local) 
FSS eS ee 49, 681 17, 238 10, 105 7, 133 | 25, 798 2, 622 10, 527 6, 645 
Pict ie benod ‘TS  & tia 48, 431 15, 995 9, 122 6, 873 | 25, 685 2, 593 10, 520 6, 751 
_ Jets aa Kh oD eee 50, 056 16, 563 9, 549 7,014 | 26, 579 2, 759 10, 846 6, 914 
awe SC 51, 766 16, 903 9, 835 7, 068 27, 586 2, 929 11, 221 7, 277 
Ae ie lL Ee 16, 782 9, 821 6, 961 | 27, 754 2, 808 11, 302 7, 626 
, es FP OC CA 50, 543 15, 468 8, 743 6, 725 27° 182 2, 648 11, 141 7, 893 
BOs en ckcnunl “OR ee 52, 205 51,975 | 16, 168 9, 290 6, 878 27" 680 2, 767 11, 385 | &, 127 
Seasonally adjusted 

1959: November_' 42, 793 52,479 | 52,253 | 16,174 v, 266 6, YOS | 27, 346 2, 792 11, 452 | 8, 233 
December_| 453, 756 52, 902 | 52, 674 16, 436 9, 542 6, 894 | 27, 931 2, 800 11, 486 8, 307 
1960: January J 52, 07 53,108 | 52, 880 16, 562 9, 655 6, 907 | 28, 028 2, 775 11, 594 8, 290 
February_.| 52, 060 53, 201 52, 972 16, 567 9, 667 6, 900 | 28, 090 2, 781 11, 627 8, 315 
March - 52, 178 53, 052 52, 823 16, 509 9, 603 6, 906 | 27, 815 2, 601 11, 595 8, 499 
‘ oo 52, 844 53, 362 53, 128 16, 527 9, 552 6,975 | 28, 086 2, 752 11, 652 8, 515 
52, 967 53, 344 53, 105 16, 540 9, 537 7,003 | 28, 156 2, 783 11, 675 | 8, 409 
pa ee | 68, 309 53, 388 53, 140 16, 498 9, 499 6, 999 | 28, 222 2, 790 11, 712 | 8, 420 
, oe | §2, 923 53, 407 53, 145 16, 417 9, 452 6, 965 | 28, 324 2, 858 11, 736 | 8, 404 
August....| 49, 062 53, 304 53, 046 16, 265 9, 338 | 6, 927 | 28, 307 2, 835 11, 764 | 8, 474 
September 58, 496 53, 242 52, 998 16, 275 9, 391 6, 884 | 28, 184 2, 800 11, 665 | 8, 539 
October*_._| 48, 391 53, 047 52. 809 | 16,132 9, 266 6, 866 | 28, 153 2, 804 11, 668 | 8, 524 
November * 58, 133 52, 822 52, 588 16, 031 9, 194 6, 837 28, 035 2, 789 11, 575 | 8, 522 
December? 43, 316 52,456 | 52,924 ' 15, 800 9,047 | 6,753 | 27, 835 2, 624 11, 554 | 8, 589 





‘ Includes ail full- and part-time wage and salary workers in nonagriculturai are not at work because of industrial disputes; and which are based on an enu- 
establishments who worked during or received pay for any part of the pay period meration of population, whereas the estimates in this table are based on reports 
ending nearest the 15th of the month. Exciudes proprietors, self-employed per- from employing establishments. 


sons, domestic servants, and personnel of the armed forces. Total derived from 2 Includes mining; transportation and public utilities; finance, insurance, and 
this table not comparable with estimates of nonagricultural employment of the real estate; and service and miscellaneous, not shown separately. 
civilian labor force, shown on p. 9, which include proprietors, self-employed § October and November revisions and December (preliminary) not charted. 


persons, and domestic servants; which count persons as employed when they Soures: Department of Labor. 
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WEEKLY HOURS OF WORK 
The average factory workweek declined 0.5 hours in December to 38.5 hours (seasonally adjusted). 
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HOURS PER WEEK (SEASONALLY ADJUSTED) 
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OURABLE MANUFACTURING NONDURABLE MANUFACTURING 
44 44 
42 |} ——- ee 
a a nw 8 eT, 
38 | 38 Wein ar 
36 | 36 ! : 
B34 ET Rae Cy ee Att et ttits 34 ee te po ta | pant 
1967 if 1968 | 1957 1958 | 1959 1960 
42 44 
BUILDING CONSTRUCTION RETAIL TRADE 
40 42 
| se+—————_—- 40 
36 , 2. vr — an A 
34 36 
| 
38 ees —+ 34 ; t ———— 
A EE: Se ‘eieeeeeeee, 32 eeertictrs ress tisiis pitisrtlisiis Bald 
1967 | 1960 1957 | 1958 1959 | 1960 
___ SOURCE: DEPARTMENT OF LABOR. r COUNCH, OF ECONOMIC ADVISERS as 
, “ net Persons at work in nonagricultural industries 
| Average hours per week * by hours worked per week ? 
| Manufacturing industries | | | Under 35 hours 
Period = Part-time for 
so) | | —_——e Non- a mee Retail Over 40| 35-40 | economic reasons 
ee goods durable 1" tion trade | hours | hours | Total Usually | Usually 
goods | full- | part- 
dons. time * time ‘ 
Hours per week Millions of persons 14 years of age and over 
FE ee 40. 7 41.5 39. 6 38. 1 | 39. 9 19.4 25. 1 7.3 a Se. 
ASS atc eee 40. 5 41.3 39. 5 37. 0 39. 2 18. 1 26. 3 8. 6 >  -. 
SR ids winged sche hes 39. 7 40. 2 39. 0 36. 2 39. 1 15.7 24. 4 11.8 > 2 ae. 
1955. bi cub vcmbae 40. 7 41.4 39. 8 36. 2 | 39. 0 18.0 27. 0 8.7 (5) (5) 
Bs acs wdc Rens step oie 40.4) 41.1 39.5 | 364] 386 187} 27.3 94/ 11/1] 0.9 
ee le open spl de ee 39. 8 40. 3 39. 1 36.1); 381 17. 6 28. 6 9. 7 | 1.2 | 1.0 
With sche iaeondtide anit 39. 2 | 39. 5 38. 8 35. 7 38. 1 16. 6 28.3 104}; 16/| 1.3 
___ SERRE 403/408] 396] 358| 381]|/ 173| 27.7] 117) Lo] 13 
Seasonally adjusted 
1959: November. ._......- 39. 39. 9 39. 5 35. 6 37.9 || 17.4) 264 14, 2 | 1,2 | 1.1 
December... - . nes 40, 2 40. 6 39. 5 36. 7 37.9 18.9 29. 5 10. 7 1.2 1.1 
1960: January...........-. 40. 4 41,2 39. 6 35. 1 37. 5 17. 6 29. 5 10. 2 ee 1.1 
February - - ...------ | 40.0 40. 7 39. 2 35. 8 37. 6 17.1 28. 2 12. 2 1.1 1.2 
ad i concn weicuk 39. 9 40. 3 39. 0 34. 8 37. 6 17. 2 28. 9 11,2 1.1 1.1 
OS 39. 6 40. 1 39. 1 36. 0 37. 9 17.0 27.8 13. 8 1.2 1.3 
Er 40. 1 40. 5 39. 7 35. 4 37. 6 18.0 30. 6 10.8 1.2 1.2 
Sah odd neinblnead 39. 9 40. 2 39. 5 35. 6 37. 6 18. 0 29. 8 10, 2 1.4 1.5 
+ RN Se Bee oF 39. 9 40. 2 39. 4 36. 0 37. 6 17.3 28. 1 9. 4 1.1 1.7 
pS Se 39. 7 40. 0 39. 2 35. 8 37. 7 17.1 29. 1 &8 L3 1. 6 
September. - ......-.- 39. 3 39. 7 38. 7 35. 3 37. 6 18. 5 29. 7 10. 4 1.3 = 
October *_........-.- 39. 5 40. 1 38. 8 35. 9 37. 6 18. 6 29. 0 11.7 13 1.2 
November *___.____- 39. 0 39. 4 38. 7 35. 2 37.9 17.0 24. 6 18. 2 1. 4 1.3 
December *___.____.. 38. 5 38.8 37.9 (5) (8) 18.3 29. 3 11. 6 71.5 71.3 
! Data relate to production workers or nonsuperv Be includes persons who could find only part-time work. 
a 


employees 
® Differs from eT: employment (p. 9), which includes | 
ployment (b.9- ness, 


with jobs but not at work 
industrial tes. 
+ Includes 


persons 
ages or repairs, new job started, or job terminated. 
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a - ty -time because of 


bad weather, and * October and November revisions and December (preliminary) not charted. 


? Average hours worked: usually full-time, 24.6; usually part-time, 18.4. 
Source: Department of Labor. 
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AVERAGE HOURLY AND WEEKLY EARNINGS - SELECTED INDUSTRIES 
Average hourly earnings for production workers in manufacturing industries of $2.32 and weekly earnings of $90.02 
in December were little changed from November levels. 
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AVERAGE WEEKLY EARNINGS 












ALL MANUFACTURING a ALL MANUFACTURING 
INDUSTRIES tied , INDUSTRIES | 
| o.% FO 
gf | Ass f » 
2.00 |—— gure —_—— 80 |— pt NF eel — 
o | = 
a not | | 
Re | - ef NONDURABLE GOODS 
ow NONDURABLE GOODS xe INDUSTRIES 
--" INDUSTRIES one ~ 
f ches 
1.80 70 }— 
1987 | se 959 1960 957! i988 i959 1960 


| SOURCE: DEPARTMENT OF LABOR. 
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|For production workers or nonsupervisory employees] 
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Average hourly earnings—current prices || _Av erage weekly earnings—current Prices pan + 
“te || weekly 
Period | Manufacturing industries | Build- I Manufacturing industries | Build- aaa, 
|- | ing con- — ———— ing con-| Retail || facturing 
Non- struc- | trade | Non- struc- | trade || industries, 
eu Durable| durable | tion || All | — durable tion | 1959 
ve aided | goods | 8 goods | prices ! 
Be iirisiecinslhle w wsieal $1. 465| $1. 537 | $1. 378 | $2. 031 | $1. 176||$59. 33 | $63. 32 | $54. 71 | $73.73 | $47. 63 $71. 92 
RS 1. 59 1. 67 148 | 219 1. 26 |} 64 71 69. 47 58. 46 81. 47 50. 65 72. 63 
Be tars th win owdcid 1. 67 Rie) lh | 2. 31 1. 32 || 67. 97 73. 46 60. 98 88. 01 52. 67 74. 61 
RR EES 1.77 Lev i 1.6 2. 48 1.40 || 71. 69 77. 23 63. 60 91. 76 54. 88 78. 09 
SPE eg 1, 81 1. 92 1. 66 | 2. 60 1. 45 || 71. 86 77. 18 64. 74 94. 12 56. 70 78. 02 
A Snr 1, 88 2. 01 1. 71 2. 66 1. 50 || 76. 52 83. 21 68. 06 96. 29 58. 50 83. 26 
RE a 1, 98 2. 10 1.80 | 2.80 1. 57 || 79. 99 86. 31 71.10 | 101. 92 60. 60 85. 73 
Piitiwichustbiaces 2. 07 2. 20 1. 88 2. 96 1, 64 || 82. 39 88. 66 73. 51 | 106. 86 62. 48 85. 38 
SERIE a 2.13 2.28 | 1.94 3. 10 1. 70 || 83. 50 90. 06 75. 27 | 110. 67 64. 77 84, 26 
De ewsklnete tidtiute 2. 22 2.38 | 2.01 3. 22 1. 76 || 89. 47 97. 10 79. 60 | 115. 28 67. 06 89. 47 
1959 Staianiiee 1 2. 23 2. 38 2. 03 3.28 | 1.77 || 88 98 95. 44 80.39 | 114.14 66. 38 88. 27 
December..-| 2.27| 243 | 204 | 3.30 | 1.73 || 92.16/ 99.87| 81.19] 119.13] 66. 09 91. 52 
1960: January-__-- | 2.29 2. 46 2. 05 3.32 | «1.79 || 92. 29 | 100. 86 80.77 | 114. 87 66. 95 91. 74 
February_...| 2. 29 2. 45 2. 05 3. 33 | 1.79 || 91.14 98. 98 79. 95 | 114. 22 66. 95 90. 42 
March-_._-.- 2. 29 2. 45 2. 06 3. 38 1.79 |} 90. 91 98. 74 79. 93 | 115. 60 66. 95 90. 10 
_ eee | 2. 28 2. 44 2. 06 3.32 | 1.79 || 89. 60 97. 36 79. 52 | 119. 19 67. 48 88. 45 
May.......-| 2.29 2. 44 2. 07 3.34 | 1.81 || 91. 37 98. 58 81.35 | 119. 91 67. 69 90. 11 
June......--| 2. 29 2. 45 2. 08 3.34 | 1.82 || 91. 60 98. 98 82.16 | 121. 24 68. 80 90. 25 
. * Sw |} 2.29] 2.45 2. 08 3.37 | 1.82 |} 91.14 97. 76 82. 37 | 123. 68 69. 52 89. 70 
August___....| 2.27| 2.43 2. 07 3.37 | 1.81 |} 90. 35 97. 20 81.77 | 123. 68 69. 32 88. 93 
September - __| 2.30} 2.46 2. 09 3. 40 1. 82 || 91. 08 98. 15 81.72 | 122. 40 68. 43 89. 47 
October?__..| 2.30) 2. 46 2. 09 3.42 | 1.83 |} 91.31 98. 89 81. 51 | 125. 17 68. 44 89. 34 
November ?_} 2. 30 2. 46 2. 10 3. 41 1. 82 || 90. 16 97. 42 81. 48 | 117. 30 68. 25 88. 22 
December 2. 2. 32 2. 47 2. 11 (3) (3) 90. 02 97. 07 80. 60 (3) (3) (3) 
iE in amenen divided by the consumer price index on a 1959 base. 3 Not available. ; 
2 October and November revisions and December (preliminary) not charted. ee oe 
§ : partment of Labor. 13 
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PRODUCTION AND BUSINESS ACTIVITY 


INDUSTRIAL PRODUCTION 


The industrial production index for November dropped 2 points to 105 (1957=100), seasonally adjusted. 
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~ MARKET GROUPS - 
























































































110 NONOURABLE 4a —— << 
Ly FY een, FINAL PRODUCTS 
a a) | ‘| 5 \ 
100 a pe i >. 100 
j \ 4 ‘af R 
‘ a | 7 ~~maTERIALs 
90 . - 90 wy cumeme oxmae — 
‘\ 6? Nourastt | a 
| 80}— —¢_ | 80 —< cn - - —— 
| feeeee Meee See eee ee eee eee eee Pee ae, pertetarise tise r tasers ip ta a 
1957 | 1958 1959 1960 1957 1958 | 1959 1960 
|_SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. — (= SSR eee kk 
{1957= 100, seasonally adjusted] 
Total | Industry i| Market 
indus- Manufacturing Final products 
Period trial é ww Mate- 
: Mining | Utilities Con- — : 
produc- Non- Equip- rials 
tion Total | Durable} sirable Total — oanb 
i vnbattikht we dumen 75 76 71 79 80 53 74 82 54 75 
RES ES Ea 81 82 80 82 87 60 79 81 75 82 
ed ahicnig tnigllinidipe nahh toa ad 34 85 85 83 87 65 85 83 90 83 
RSS SS SS a 91 92 96 87 89 71 91 88 96 91 
Si neslvesenahipate dathaits hs tipsainigibal 85 86 85 87 86 77 87 87 85 84 
DL coimialGmbdensdicoat 96 97 98 95 95 85 95 97 91 97 
a ticdanints oocsticile ees cece tad 99 100 100 99 100 94 99 99 99 100 
i hiindvbbetiibentiditndis 100 100 100 100 100 100 100 100 100 100 
EASES 6 EE SFE 93 92 87 100 91 105 95 99 87 | 91 
Pi dtinmetitiedMeaadiaecn 105 105 102 110 95 115 107 110 100 104 
1959: October._........-.- 102 102 96 111 91 117 109 112 103 97 
November... .....-- 103 102 96 111 96 118 106 109 101 100 
December... .....-- 109 109 107 112 98 120 109 113 102 109 
1960: January. ........... 111 112 111 113 98 120 112 116 103 110 
February..........- 110 110 109 112 96 121 110 113 102 109 
Sear 109 110 108 112 96 124 110 113 104 108 
A eh a a 109 109 106 113 98 123 11] 115 102 108 
TER FEF 110 110 107 115 97 122 112 117 104 107 
obi tbncn dnd oe 109 110 105 116 97 124 112 117 103 106 
PREM i Ee 110 110 106 116 98 125 112 116 104 106 
pS SE ee 108 | 108 104 115 98 126 111 115 103 105 
September-_.......-- 107 107 102 113 96 127 110 114 103 104 
SR. £ctnedie on 107 106 101 113 96 126 110 114 103 103 
November *___._...- 105 105 99 112 96 127 110 113 103 101 
‘ Preliminary. Source: Board of Governors of the Federal Reserve System. 
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PRODUCTION OF SELECTED MANUFACTURES 


Production of most durable manufactures (seasonally adjusted) dropped further in November. Output of non- 
durables showed little or no change. 






































































































































































































INDEX, 1957*100 (SEASONALLY ADJUSTED) INDEX, 1957 +100 (SEASONALLY ADJUSTED) 
160 
120 
140 -" TRANSPORTATION 
EQUIPMENT 
sey METALS 100 [Aen | 
& 
120 ? « 
~ FABRICATED METAL / 1 saa het na Wei ae 
100 PROOUCTS + pitts tbisisielisrisrlisssrilititilisiii lis lis 
LY YJ \ 
\ . f= ; . 140 
oh ‘ 
‘a 
\/ = TEXTILES, APPARE! 7 ah 
1 he : 
eo }+—_—___—_ : ANO LEATHER a 
if a*\ 
lo ated =. PAPER AND 
40 rar'Sy 7 7 PRINTING 
ttt e iris iii sis tp tigi slitisitisiis isis lisp OO Listitlisistiiisitlisiarisisiilissiilisiss tis 
4957 1958 1959 1960 1957 | 1958 1959 1960 
140 
120 
CHEMICALS, PETROLEUM, 
ANO R 
AVA Ce _ es — 
pm - OF} PAO, \ oo Pig - 
100 - a = ¢ 
lo? MACHINERY 
f" 100 
en 
80 + ‘sae! $$} | 
pilisist tipper lisssri sists tists iiss lis 80 rirtirisitissri tipi li itis tii li 
1957 1958 1959 1960 1957 l 1958 | 1959 | 1960 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCH. OF ECONOMIC ADVISERS 
[1957 = 100, seasonally adjusted] 
Durable manufactures Nondurable manufactures 
Period Fabri- Transpor-| Lumber |Textiles,) Paper |Chemicals,! Foods, 
Primary| cated | Machin-| tation and japparel,; and petro- bever- 
metals metal ery equip- prod- an print- |leum, and jages, and 
products ment ucts leather ing rubber | tobacco 
a ON LS SB 89 84 70 53 103 92 78 | 65 | 87 
REC ee yas ee oS 97 90 80 59 102 90 81 72 | 88 
PE cbitnbadadnt dmekdiendbdend 89 88 88 69 101 92 79 | 75 90 
EE Ss aE Pes SE Eee ee 100 99 96 86 107 94 85 | 80 91 
RT Pee, ES ed Pe 81 89 84 79 104 99 87 79 93 
Pc dcdebacnoneckelihite dees 106 97 93 96 114 98 95 92 96 
BiissncscctdduccbchintinGhbunes 104 97 103 92 110 101 99 96 100 
Pietetnke da dcp ahahaha 100 100 100 100 100 100 100 100 100 
BR opsnietcecidp ib chicdicen tileiee 78 92 85 84 100 99 99 ay 102 
Bs cnnsndadiiins viene. a 90 104 103 98 113 115 108 113 107 
106; Ooh... .. cituesioodasen 44 99 107 98 111 115 110 115 106 
PURE. . .nnnnwanetnaion 79 95 104 79 112 116 109 114 107 
EA SO 114 105 108 93 115 117 111 115 108 
SRG: SRER,. oc iccncmnnndeet 115 109 110 108 115 116 111 116 109 
ee Sr ene 110 108 108 107 115 114 110 115 107 
Gb 5 oceadicnheddsdbe 106 107 108 104 110 115 110 116 108 
pCR Sy ey: SR 99 104 107 102 114 116 110 118 109 
St SE es ee + 94 108 109 106 110 118 112 119 110 
. ree Rey RPT ee 88 108 109 102 109 119 112 122 110 
Pi did sonubinawasionntds 85 109 110 102 111 119 112 122 110 
BEL. ccccbecuanneetanae 83 108 107 101 102 117 112 120 110 
| SEE ene 80 106 105 102 103 112 112 117 110 
RIPE re ere: 78 106 103 104 100 112 113 117 110 
peenes 8 on oe a a 76 102 102 98 () 110 112 116 110 
i Preliminary. Source: Board of Governors of the Federal Reserve System, 
* Not available. 
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WEEKLY INDICATORS OF PRODUCTION 


Most weekly indicators of production fell again during December. The holiday season accounted for part of the drop. 
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SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
; COUNCH OF ECONOMIC ADVISERS 
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS ad Ft Neen alle 















































, Electric (Bituminous; y._.; l " 
| Steel produced power coal mined| -Teight oe PR By hn 
Period |Thousands| Index distributed | (thousands | ,,° = ; 
a (thousands | (thousands 
| of net |(1947-49=)/ (millions of | of short f f tons) Total | Cars | Trucks 
| tons 100) —|kilowatt-hours)| tons)? | f cars) | of tons ots | vars | sre 
Weekly average: | 
ats: a iasine aldasihs 2, 204 | 137. 2 | 11, 292 | 1, 693 | 728 274 | 1828/1116| 212 
SE Bieniichendid | 2,162] 1346 11,873} 1, 644 | 683 272 | 1838 6| 117.6) 210 
SRE ee } 1, 635 | 101. 8 | 12, O76 | 1, 380 | 581 275 98. 4 81. 6 16. 8 
EE aay 1, 792 | 111. 6 | 13, 206 1, 380 | 596 308 | 129.5 | 107.6; 21.9 
1959: November. ..| 1, 694 | 105. 5 | 13, 318 1, 512 601 321 72. 4 60. 7 11.7 
December .. . 2, 713 | 168. 9 | 13, 828 | 1, 560 572 284 | 117.8 | 101.9 | 15.8 
1960: January -_..-. 2, 720 | 169. 3 | 14, 345 | 1, 444 | 597 | 287 | 201.8 | 171.3 30. 5 
February. _._- | 2, 688 167. 3 | 14,122 | 1, 387 | 573 | 321 | 187.8 | 157.4| 303 
March. -. -. 2, 611 162. 5 | 14, 027 | 1, 439 | 580 318 | 171.5 | 143.1} 284 
April... seal 2, 279 | 141. 9 | 13, 318 | 1, 368 622 310 | 163.8 | 137.3 | 26. 5 
May... 1, 993 | 124. 1 13, 382 | 1, 411 640 315 | 1743 | 146. 3 | 28. 0 
June... weal 1, 726 | 107. 5 | 13, 883 1, 475 | 613 | 313 | 156.4 | 131.8 | 24. 6 
: i a 1, 437 | 89. 4 | 14, 102 | 1, 269 574 | 264 | 123.0 | 103.5 19. 5 
August... 1, 544 | 96. 1 | 14, 665 1, 351 592 318 80. 6 65.1 |) 15.5 
September. - - -| 1, 509 | 93. 9 14, 014 | 1, 378 582 301 | 117.1 98. 3 | 18. 7 
October... . .. -! 1, 550 96. 5 | 13, 787 1, 355 | 639 322 | 162.9 | 145. 3 | 17. 6 
November. . .. 1, 438 | 89. 5 14, 001 1, 540 545 299 | 156.3 | 136.1 | 20.2 
December *__- (*) () | 14, 674 1, 226 470 267 | 136.7 | 116.9 19.9 
Week ended: 
1960: December 3-- 1, 393 | 86. 7 14, 368 1, 221 523 | 280 | 158.3 | 135.3 | 22.9 
10__! 1, 396 | 86.9 | 14, 604 | 1, 246 518 | 317 | 157.7 | 135.3 | 22. 4 
17. 1, 387 | 86. 3 15, 021 | 1, 223 | 486 300 | 153.0 | 130.7 22. 3 
24. | 1, 325 82. 5 | 15, 114 | 1, 258 468 286 | 134.3 | 114.9 | 19. 4 
313. 1, 103 68. 7 | 13,956 | 1,323 | 406 164 | 101.9 86. 5 15. 4 
1961: January 733! 1, 361 ou ah oN a 167 91.4 74.5 16. 9 
' Weekly capacities (net tons) as of January | are: 2,455,300 (1956), 2,559,631 Sources: American Ircz and Steel Institute, Edison Electric Institute, Depart- 
(1957), 2,699,320 (1958), 2,831,486 (1959), and 2,941,832 (1960). ment of the Interior, Association of American Railroads, National Paperboard 
1 Dally average. Association, and Ward’s Automotive Reports. 
+ Preliminary. ‘Not available. ‘Not charted. 
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NEW CONSTRUCTION 
Expenditures saneeany ore for private construction rose during December due to greater activity in residential 


building, while outlays tor public construction declined. 











































































































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
aad SEASONALLY ADJUSTED ANNUAL RATES 60 
‘nee meee 
Te Se _g TOTAL NEW CONSTRUCTION A aoe 
> ee ee | 
| 
“3 — | ain Oa a a * aaa 
* 
o 
- = ? 
| Oe, aii Pal pa = “Thee ) 
30 ;-— of. \ PRIVATE : 30 
a | 
- | 
| | 
20 | ~ 20 
a a 
| ante - ree —— a A a 5 
ee ee eet s ietieiiesiiaienieis seine | | 
10 | —_—— —_——10 
| } | | | l 
° EDEREUEREE CUETE SURERECETEREETOEES SEEEEM EERE MEEEEE ALOE EM RHEE EERE EER TOEEREEEEEED 
| 
f 6 eG er Z Sean 
- PRIVATE RESIDENTIAL — — 
(NONFARM) . ee } 
on ———— i ania ete ere eg i le 
tl L Ne 
‘= ALL OTHER PRIVATE a“ | | 
° sacclfpiaenanttngtdicmacnnatyin . - = 
' ; i —(0 | 
| o (biter litet titty | SULEEREREREBRORE SHEE SER REEERRREEOMBORERE ER REEROREERREREREEDT, 
| 954 | 1955 1956 1957 1958 1959 | 1960 | 
* SEE NOTE 4 IN TABLE BELOW. 
oe _Sounce: DEPARTMENT OF COMMERCE. __ COUNER GF SCONCNEC ADVIENS 
| Putvete || Construction contracts 
Total new ae ne a Consumer. 
} | | otal value | cial and in- 
Period construs- | Federal, ||" (index, | dustrial 
Gen Residential | Commer- State, and || 1947-49'~ | floor space 
expendi- | Total (nonfarm) cial and Other local 100) 2 | (millions 
tures | industrial of square 
ne ee! eee et | feet)* _ 
Billions of dollars 
St inire cic wiiilanlesiaaie ill 34. 7 | 23. 9 12.8 3. 5 7. 6 10. 8 168. 8 197 
REE £76 whe angie aean 37. 0 25. 8 13. 8 4.0 8.0 11.2 175. 6 | 235 
Mths dpnapecocdemene 39. 4 | 27.7 15. 4 4.2 81 11.7 192. 4 238 
dies ohn lath iw netbeans 44. 2 | 32. 4 18.7 5. 6 8.1 11.7 230. 0 299 
Pved aoa iawn octane 45. 8 33. 1 17.7 6. 7 8.7 12.7 231. 3 | 436 
fr Ss 47.8 33. 8 17.0 7.1 9. 6 14.0 235. 4 | 421 
Da CS bikin nre Gos wm tans eee 48. 9 33. 5 18. 0 6. 0 9. 5 15. 4 256. 8 | 359 
959 (new series) #________ 56.2| 39.9 24. 5 6.0 9.4 16. 3 265. 4 | 443 
* ———? 
™ , S lly | adjust 
Seasonally adjusted annual rates | pera | pocoee 
__|__ rates _ 
1959: November *____..-. 54. 3 39. 7 24. 0 6. 2 9.5 14. 6 231 | 432 
December__.......- 55. 4 40. 1 23. 9 6. 5 9.8 15. 3 244 | 473 
1960: January -.......--- 54. 7 39. 9 23. 2 6.7 10. 0 148 235 436 
Pemruary . .....+<«- 54.9 39. 7 22. 5 7.1 10. 1 15. 2 234 429 
RRS 54.4 39. 3 22. 4 6.9 10. 0 15. 2 252 439 
\  RERERSTOL AE 2 54. 2 38. 7 21.9 6.8 10. 0 15. 4 266 465 
_ ETE S 55. 3 38. 9 22. 2 6.7 10.0 16. 3 244 473 
0 En 55. 2 39. 1 | 22. 4 6.7 10. 1 16. 1 272 457 
Cb tiiicnccdsagal 55. 4 39. 0 | 22. 3 6. 7 10.0 16. 4 285 460 
en Ae 55. 3 38. 7 21.8 6.9 10. 0 16. 6 276 493 
September. ---_-.--- 55. 3 38. 7 21.7 7.1 9.9 16. 6 271 473 
Goteber=. ........- 54. 7 38. 3 21. 2 7.2 9.9 16. 4 294 483 
November. .....-.- 55. 0 38. 7 21.5 7.2 9.9 16.3 280 489 
December ®________- 54.8 38. 9 22. 0 7.2 9.7 4 |) eae” | oy ee 
1 Compiled by F. W. Dodge Corporation. Omits small contracts, and covers ‘ata. (In addition to major differences between old and new series, data for 
rural areas less fully than urban. Alaska and Hawaii are included pay. Say he a. , SS details, see Con- 
2 Relates to 48 States. struction Activity, C 30-13, Bureau of the 
3 Relates to 48 States beginning 1956 and to 37 Eastern States prior to 1956. 5 Preliminary. 
Seasonal adjustment by National Bureau of Economic Research. Sources: Department of Commerce and F, W. Dodge Corporation (except as 


* Series on new construction beginning January 1959 not comparable with prior noted) 





HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private housing starts in November remained somewhat above an annual rate of 1.2 million (seasonally adjusted). 
The number of FHA applications declined while VA appraisal requests increased slightly. 






















































































































MILLIONS OF UNITS (ANNUAL RATE) MILLIONS OF UNITS (ANNUAL RATE) 
SEASONALLY ADJUSTED 
:|+——_ ———— me - — —j2 
NEw SERIES 
' PRIVATE NONFARM 4 
a HOUSING STARTS 
oor" i ee ore 
Pod tie e _f ovo series 
on ‘meee T ~~ ——2,ee* ee af ——————— — t 
| | 
° aeeseeeee! WELTELETERE CHUETELETERS CREETERERERE CULT CETER DCRR ETON RTE ee eee ee eee ° 
2 2 
UNADJUSTED 
__—NEW SERIES 
a f'~ ‘ PRIVATE NONFARM 4 
-—\ j \ i. HOUSING STARTS 
*. ’ . a fe, on 
; Sa: ° ee “ sn Fa ties | 
7 ard , a 
4 | Ya! 
VA APPRAISAL FHA APPLICATIONS 
t REQUESTS 4 
- 
a an | 
O bebe OE Ee POP Rie, ASE L mT O | 
1954 | 1955 1956 | 1957 1958 1959 | 1960 
SOURCES: DEPARTMENT OF COMMERCE, FEOERAL HOUSING ADMINISTRATION(F HA), AND VETERANS ADMINISTRATION (VA). COUNCR OF ECONOMIC ADVISERS - | 
{Thousands of units] 
Total housing Private housing | o - 
starts (farm and Nonfarm housing starts | starts, seasonally ad- a 
ee” ed | justedannualrates| 
Period | om | Private | | | Applica- | ee 
Total Total _— | Total | Sie Bee | Requests 
private | Private | Private | Government | farmand| Nonfarm! FHA | for VA 
and | oe ae Total programs S ‘i¢_ | apprais- 
public | | public ee | ee | [— | a 
eakiaca _FHA |_VA_| con ih Satine 
__Uld series _ 
Se ae (?) (?) 1, 220. 4 | 1, 201.7 | 276.3 | 307.0 TS ae) eee ae 338. 6 535. 4 
1955_. Ey, ae (?) (?) | 1,328.9 | * SSR BAS © 2 ee Seen 306. 2 620. 8 
1956_ (2) (2) | 1,118 1 | 1,093.9 | 189.3 | 270.7 th We Same La 197. 7 401. 5 
1957. (2) (2) | 1,041.9 | (992.8 | 168.4 | 1283 |__._-____|__- ae 198. 8 159. 4 
1958_ (?) (?) 1, 209. 4 | 1,141.5 | 295.4 | 102.1 |___- ee 341. 7 234. 2 
1959. @ | @ | 137851 1,342 8 | 3325 | 100.3 |.---___. |---| 369.7 234. 0 
New series ® . New series * 
1950... .. s .| 1, 553.5 | 1, 516.8 | * Spb (S58 See, FD oe peewee | 369.7 234. 0 
1959: Augus 142. 4 | 138. 2 | 142. 0 | 137.8 | 31.3 9.9 1, 450 1, 446 25. 6 21.2 
September -| 140. 0 | 136. 3 | 136. 1 | 132. 4 29. 8 10. 0 | 1, 509 1, 468 | 25. 5 17.9 
October -- 123. 3 | 120. 0 | 121. 2 | 117.9 26. 8 | 9. 4 | 1, 378 1, 354 24. 1 16. 7 
November... 106. 5 104.7; 1043); 102.5 20.3; 7.9 1, 356 1, 328 16. 1 12. 2 
December - _ . - -| 96. 4 | 95. 6 | 93. 6 | 92.8 | 20.0 | 6. 4 | 1, 461 1, 401 18. 2 ll. 1 
1960: January__.____| 88. 4 | 87.1 | 84. 3 | 83.0] 15.9 4.1| 1, 366 1, 291 16.3 11.2 
February... 90, 2 | 87.9} 8&8] 86.5] 176] 48 | 41,967 | 1,347 1. 1 12.9 
March... . | BB: 90. 2 92. 3 89.2] 21.9] 52] 4,112] 1,098 27.4 12.9 
April. . - - = 125.2} 123.5 123.4} 121.7 25.4; 7.3 1, 327 1, 307 22. 5 13. 7 
May..... gah 130.0; 127.3 128 2 125. 5 25.2; 69 1, 333 1, 316 22. 4 14.4 
June... eal 127.3; 1222 125. 7 120.6 26.5 7.7 | 1,802 1, 285 23. 7 | 15, 2 
July.....- aaa 1149 lil, 1 113. 2 109.4 | 23.6 7. 4 | 1, 182 1, 164 | 19. 6 8.5 
August...... _.. | 12026; 1248 127. 5 122.7; 26.3 8.2) 1,292 1, 27. 22. 9 | 12.4 
September-__._| 102. 3 | 96. 7 | 100. 3 | 94. 7 21.9 6. 8 ' 1, 066 1, O44 20. 1 11.6 
October *___... | 112.0 109.2, 1089 | 106.1 22. 6 5.9 1, 258 1, 817 | 18. 3 | 10. 0 
November*__.|__ 97.3 | _95.7 9.3) 947! 202' 5.5! 1,995| 1,991} 148! 10. 3 





' Units ited by mortgage applications for new home construction. « Preliminary. 
vallabie y PP y 


t Not a ; 
18 ,,) 58, Housing Starts. © 20-11 (Supplement), Bureau of the Census, May at een ae Federal Housing Administration (FHA), 


1960, for description. (Data for Alaska and Hawaii included.) 











TRADE SALES AND INVENTORIES 

Retail sales gains November declined about $100 million (seasonally adjusted) while inventories rose by a like 
amount. Wholesale sales and inventories remained unchanged. Retail sales dropped $200 million, or about 14% 
percent in December, according to preliminary estimates. 








BILLIONS OF DOLLARS * BILLIONS OF DOLLARS * | 


RETAIL TRADE | WHOLESALE TRADE 
- a 16 - + 








DURABLE GOODS STORES 




















































































































2 an fi va ¥ INVENTORIES f a ve 
| | | 
10 INVENTORIES | ze a } 
| "= ome | 
~ al | | 
| J! —* | 
6 f-e ace — s —— - ————$_$_$$___—_—_—— 10 — 6 + — —_——| 
SALES 
ee Te J << wa pot . [ ‘| | 
| tm aennl FS : ' ' ° } 
‘ aera! eA | Ee ee ee ee Oe ee a ee 
a n \ E , INDEX, 1947-492100 * 
| | ls ] 
| NONDURABLE GOODS STORES 180 Rik — —- | 
tae. INVES — _ 
| | 
Sa eeOeeer 160 + saueeaiadis | 
| Ata m ee 
| 12 == =a = o FY | 
wor tets 39 in 'y ¢ ae xa 
Pt hae SALes 140 + owl in -ag ¥ Re 
sea yen “"* “wee 
10 - 2 Vs saces 
120 —- 
co — _ — = _ 
OO ee ee Pee Case eee lh | ated 
1957 ! 1958 | 1959 | 1960 1957 ' 19586 ' 1959 ' 1960 
L _ SOURCES: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, ____ COUNCH OF ECONOMIC ADVISERS — 
Wholesale | Retail pos Department stores : 
| | a Sales } 3 | Inventories ? 
Period nven~- | Durable | Non- | Durable | Non- | : Inven- 
Bales * | eocias 2! Total goods | — Total | goods goes Sales’ | tories ‘ 
| stores stores stores stores | 
Billions of dollars, seasonally adjusted ets cok pe te 
OR 5s 5 ccwsicctaucwe 9. 6 | 10. 0 13. 5 | 4.6 | 8.9 21. 6 9. 9 11.7 | 114 | 121 
| 
Re hae gale ow uty 9.8 10. 5 14.1 | 5. 0. 9.1 22. 7 10.7 12. 0 | 118 | 131 
tis cunnscv neal 9.7 10. 4 | 14.1 4,8 | 9. 2 22. 1 10. 1 12. 0 | 118 128 
AEC ae Fs 10. 6 | 11.4 | 15. 3 | 5. 6 9. 7 23. 9 11.2 12. 7 | 128 | 136 
ER Sg «= t 11.3 | 13. 0 15. 8 | 5. 5 10. 3 23. 9 10. 7 13. 2 | 135 | 148 
1957_- 11.3 12.7 | 16. 7 | 5.7 11.0 24.5 11.4 13. 1 135 | 152 
1958__ 11.1 12. 0 16. 7 | 5.3 11.4 24. 0 10. 8 13. 2 | 136 148 
1959_._... 4 12. 3 | 12. 6 | 18. 0 | 6. 0 12.0 24.3 11.0 13. 3 | 144 156 
1959: October --_- Sub 12. 0 | 12. 5 | 18. 3 | 6. 4 12.0 24.7 11. 6 13. 1 148 | 158 
November___-__--_- 12. 3 | 12. 6 | 17. 8 | 5.7 12. 2 24.2 11.0 13. 2 146 | 160 
December____--__- 127] 126] 17.5 5.3| 122] 243] 110] 133 146 | 161 
1000: Jentery.....2....- 12. 4 12.7 18. 1 5.9 12.2 24.5 11.3 13. 2 146 161 
February - aloe 12. 5 | 12. 7 18.1 6. 0 12.1 24.8 11. 6 13. 2 142 | 160 
March -_.- Saepemmall 12.2 12.8 18. 2 5.9 12.3 25. 1 11. 6 13. 5 138 | 162 
April _ - - pees | Ea 12. 6 | 12. 9 18. 9 6.3 12. 6 25. 0 11. 6 13. 3 154 159 
May..-- Jetuinod 12. 4 | 13. 1 18.5 6.1 12. 4 25. 2 11.8 13. 4 141 161 
June-___-- RS 12. 5 13. 0 18. 5 6. 0 12. 5 25. 3 11.8 13. 5 145 165 
eng. ...- as ptmtaile 12. 3 13. 0 18. 1 5. 7 12.4 25. 4 11.9 13. 5 149 167 
Beam... .« fib dee 12.3 13. 1 18. 2 5. 8 12. 4 25. 2 11.7 13. 6 143 169 
September- _ ____--| 12. 2 13. 1 18.1 5. 8 12.3 25. 3 11.8 13. 6 144 168 
October - - - -- ie ied 12. 2 | 13. 2 18. 5 6.1 12. 4 25. 4 11.9 13. 5 150 167 
November ®____.-.- 12. 2 | 13. 2 | 18. 4 6. 0 12. 4 25. 5 12. 1 13. 5 | 142 169 
December *___ ____- CP REE. el BO | 182 Gee: 3 Re Phas oe eS a. 
' Monthly average for year and total for month. 5 Based on retail value. 
2 Book value, end of period, seasonally adjusted. ¢ Preliminary; December not charted. 


ing January 1960, data include Alaska and Hawail. 


‘en of period, except annual data, which are monthly averages. Sources: Department of Commerce and Board of Governors of the Federal 


Reserve System. 19 





MANUFACTURERS’ SALES, INVENTORIES, AND NEW ORDERS 


Manufacturers’ sales, inventories, and new orders (seasonally paps declined in November due to reductions in 


‘durable goods industries. The drop in new business was centered in mac 





inery and transportation equipment industries. 
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BILLIONS OF DOLLARS * BILLIONS OF DOLLARS * | 
| 
| MANUFACTURERS’ INVENTORIES | MANUFACTURERS’ SALES 
| ¢0 so | YL 
* aed Bi 
| | 
| TOTAL is 
ee. | 
| | | | 
| 80 20 | ) — | 
| | 
| i NONOURABLE 
} | | Goods | — 
s | | ss, | | } | a 
| | ] 
| 40 | 10 | £ 
| | DURABLE GOODS 
} i 
| | | | | 
Le } | an vaeeeueeeee: ports tessis perrrbosere liners teins sd 
| | : 
| 
| N_DURABLE 000s | |__MANUFACTURERS' NEW ORDERS 
} 30 aul Mn, f 20 = 
fol a at | 
NONOURABLE 
L NONOURABLE - ecces ol 
60008 
| - ' 7 neal 
j i —««~« oe ell 
| | ’ 
| 20} 10 —f —_———— 
DURABLE GOODS 
| | | | | 
RPP PPP POP ETS PePO WE FOO ETE PTET TS PYVEYY BYTeey leper e tetris ise is tapes risrssttisisis perrrtiitiiin 
1987 i 1958 ' 1959 i 1960 1957 1958 \ 1969 1960 
& SEASONALLY AOVUSTED 
{__9OYRCE _ OG PARTMENT _OF COMMERCE eS eS ia aaiaaieri Aa eee ll ee 














[Billions of dollars, seasonally adjusted] 















































Manufacturers’ sales ! |Manufacturers’ inventories *| Manufacturers’ new orders ! 
| | | Durable goods 
Period Non- | | Non- ; | Non- 
Total | Dur -. le | durable Total | —— durable | Total | Machinery | durable 
6 goods | B goods | | ‘Total | 92d trans-| goods 
portation 
} equipment | 
CRS SIF iS 22. 8 10. 9 11.9 43.8| 244| 19.4 23. 6 11.7 64} 119 
 ictcthbonacmnphiaivs 2.5| 124] 121| 454| 22/ #192] 2231) 110 5.6} 121 
SSS ear ae 23. 5 11.2 12.3 43. 0 24.1 18. 9 22. 5 10. 2 5. 0 | 12.3 
RPI SEE et 1s 26. 3 13. 1 13. 3 46. 4 26. 7 19. 7 27.2 13. 9 7.1 | 13. 3 
A ee 27.7 13. 8 13. 9 52.3 30. 7 21.6 28. 3 14.4 7. 5 | 13. 9 
i nnpaditkinecss¢ndite 28. 4 14.2 14.2 53. 5 31.1 22. 4 27.3 13. 1 6. 8 | 14.2 
EES SES as © 26. 2 12.4 13. 8 49. 2 27.9 21.3 25. 9 12.0 6. 3 | 13. 9 
Pditin cs 2ecesdeudewedat 29. 7 14.5 15. 2 52. 4 30. 1 22.3 30. 1 149 7.9 | 15. 3 
1959: October.......-.-.- 29. 4 14.0 15. 3 §1.5 29. 2 22. 3 30. 4 15. 1 8. 6 | 15.4 
November-........- 29. 0 13. 5 15. 5 51. 6 29. 3 22. 3 29. 2 13. 7 7.0 15. 5 
December. -.-.....- 30. 8 15. 0 15. 8 52. 4 30. 1 22. 3 30. 7 14.8 (ae 16. 0 
1960: January........-.-- 31.1 15. 4 15. 7 53. 3 30. 8 22. 6 29. 8 14.2 7.8 | 15. 6 
February........-- 31. 6 15. 7 15. 9 53. 9 31.3 22. 6 30. 6 14.8 8.3 15. 8 
OS EES 30. 8 15. 2 15. 7 54.3 31.8 22. 6 30. 3 146 8.4 15.7 
6 nmeccqeses 31.0 15. 0 16. 0 54. 7 31.9 22. 7 30. 4 14.5 8.2 15. 9 
hind Nawe baige 31.0 15. 1 15.9 55. 0 32.1 22. 9 30. 5 14.7 8.3 15. 8 
bake coccectiaes 30. 8 14.9 15. 9 55. 1 32. 2 22. 9 30. 1 14.3 8.2 15.8 
Sekt obkadnecisl 30. 4 14.7 15. 7 54.9 32.0 22. 8 29. 2 13. 8 r aks 15. 4 
IE isin 9. Sei 30. 1 14.4 15. 7 55. 0 32. 1 22. 9 30. 0 144 8.1 15. 6 
September_........- 30. 1 14.4 15. 7 54.7 31.8 22. 9 30. 4 146 8. 6 15. 8 
Ootober *.........- 29. 6 141 15. 5 54. 4 31.4 23. 0 29. 2 13.7 8. 1 15.5 
November *__.....- 29. 2 13. 8 15. 5 54. 0 31.0 23. 0 29. 0 13. 5 7.6 15. 5 
' Monthly a for year and tota! for month. + Preliminary. 
2 Book volue, end of period, seasonally adjusted. Source: Department of Commerce. 











MERCHANDISE EXPORTS AND IMPORTS 
The merchandise trade surplus rose further in November to $548 million (seasonally adjusted), as a decline in im- 
ports exceeded a small decrease in exports. 


















































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
v SEASONALLY ADJUSTED and 
20 ———i 69 
MERCHANDISE EXPORTS EXCLUDING 
MUTUAL SECURITY PROGRAM 
ra SHIPMENTS 
wit 1s 
we 
| 
Oy a ting se 2 Sa a 
Wn GENERAL IMPORTS 
} 
5 a] 
| | | 
| 
°o palcleahaaleelncheeteahececlealeeleelaeeshelnpechacleelaalaelaelaeleelashaehantechacheedclacealacheeleclechach eee tis ‘_ aes =e 0 
1954 | 1955 \ 1956 | 1987 1988 1959 i 1960 
i SOURCES: DEPARTMENT OF COMMERCE , AND DEPARTMENT OF DEFENSE. COUNCH OF ECONOMIC ADVISERS | 
[Millions of dollars] 
Merchandise exports excluding 2 oe 
| Mutual Security Program shipments Merchandise imports 
Total (includ- Domestic exports General im- Imports for consumption * 
Period : po’ po ption 
_— re | Beis yew Finished ee ioe Indus-| Finished 
eason- -| tri manu- |Season- -| trial | manu- 
ally ad- ar Total! | stuffs mate-| fac- j|ally ad- ae Total stuffs | mate-| fac- 
: justed |? rials | tures! | justed | 74° Tials | tures _ 
Monthly average: | | 
I cosa Sere wisatans site aaa 833 822 | 116 251 a 738 729 221 383 | 125 
SL cctnchcitechn Se taen bbc wialant 1,164 | 1,151 | 190 345 4 eee 914 901 258 485 158 
th tied acai tacas 1, 100 | 1, 088 175 300 GE Stincincic 893 896 263 | 459 174 
Seer aes BOT 1, 022 | 1,012 143 254 4g eee 906 898 274 | 441 183 
EYE. Se One 1,071 | 1,060 131 310 Jae 851 853 276 | 394 183 
Si iadinaitincnn atin mare 1,191 | 1, 180 162 351 GEE tniccdice 949 945 260 | 468 217 
SSR eee 1, 444 | 1, 432 216 441 TP iedwune 1,051 | 1,043 267 508 268 
TG ST 1, 625 | 1, 610 208 529 lg =e 1, 082 | 1,079 274 511 294 
ESE ES: 1, 362 | 1,349 198 368 9 oe 1,070 | 1, 062 287 450 325 
SES SE Se on Sie eT 1, 362 | 1, 346 210 365 TE Minewede 1, 268 | 1, 249 285 | 533 431 
Unadjusted Unadjusted 
1959: October......--..- 1,334 | 1,398 | 1, 382 216 368 798 | 1,201 | 1,202 | 1,212 232 522 458 
November_-_-..-.-- 1, 377 | 1,376 | 1, 360 212 426 722 | 1,298 | 1, 282 | 1, 261 239 551 471 
December. -_-...--. 1,487 | 1, 569 | 1, 554 218 505 830 | 1,343 | 1, 478 | 1, 432 317 606 508 
1960: January_........-. 1,562 | 1,484 | 1, 466 205 482 778 | 1,202 | 1,137 | 1, 162 217 535 410 
February-_-_-..--- 1, 585 | 1, 497 | 1, 480 224 459 797 | 1,804 | 1, 288 | 1, 289 283 540 465 
SEL a cle ow gible 1,498 | 1, 634 | 1, 616 222 484 910 | 1,251 | 1,375 | 1, 366 298 570 498 
Pedkdtscccceda 1,626 | 1,708 | 1, 691 245 494 952 | 1,305 | 1, 257 | 1, 246 279 510 458 
SS Te ee 1,638 | 1,716 | 1, 700 234 508 958 | 1,229 | 1, 260 | 1, 253 300 500 453 
ink hecc cowl 1,627 | 1, 638 | 1, 622 221 525 876 | 1,271 | 1,313 | 1, 296 293 551 451 
FS ee 1,786 | 1,629 | 1,612 210 510 892 | 1,264 | 1,155 | 1, 145 263 465 417 
yO ee 1,625 | 1, 550 | 1, 532 218 501 813 | 1, 227 | 1,228 | 1, 245 280 539 426 
September-------.- 1,610 | 1, 556 | 1, 541 242 476 822 | 1,178 | 1,160 | 1, 159 268 478 412 
| EE 1,707 | 1,690 | 1, 676 246 524 905 | 1,196 | 1, 157 | 1, 157 206 | 463 425 
November_______- a, 2S: S82. Swe ae UE 8 ee eee ee ee eee 
Total f shi f ~aid tim wals 
1To apie pam Ld = a < Ra, ro of grant military content ae consumption plus faye for consumption from 


ai 
con for immediate consumption plus p—~ A into bonded warehouses. 80 : De ue ef Cam and Department of Sei. 21 





U.S. BALANCE OF PA 
The over-all balance of payments deficit rose $1.3 billion (seasonally adjusted annual rate) in the third quarter of 
1960, despite | a 51. 1 billion improvement in the surplus on goods and services. 




























































































































— Ta wo ee 
BIL LIONS OF DOLLARS * BILLIONS OF DOLLARS * 
40 40 
ee U.S. PAYMENTS 
| TOTAL 
U.S. PAYMENTS | 
|. 0a ee ee a 30 }—__ - 
a USTORANTS 3 AND / iff Uf} Wf Hf] Yi} 
nerd em y y yj ; ff Wn 
oi alates eo U.S. RECEIPTS jus oa = a Lui ei wb 
ay ” “IMPORTS OF GOODS 
10 — _ - } — 10 1 ia es me services EES ree ot a | 
‘ ye ae 
ps Sa SRE See eee it - ~t 0 Le poy’ Pa ee Aa | 
| 20f 40 a 
a“ | U.S. RECEIPTS 
| | | om | 
10 }— EXCESS OF RECEIPTS — 30} - FOREIGN - - ’ 
| LONG-TERM \ F 
| based! capitan / cee | 
| | a _- 
. TUT TTT [rity ) aa a Ss 
| | 
“EXPORTS OF GOODS 
10 }~ EXCESS OF PAYMENTS —| 10 |} AND SERVICES 
ee er 1 | 1 | ae | | l 1 1 | L 1 L rs) on i hee ee i i i ae 8 | i i j 
1957 1958 1959 1960 1957 1958 1959 1960 
* SEASONALLY ADJUSTED ANNUAL RATES 
INCLUDES UNRECORDED TRANSACTIONS 
SOURCE: DEPARTMENT OF COMMERCE. _ te aS ___ COUNCIL OF ECONOMIC ADVISERS 
[Millions of dollars] 
U.S. receipts 7 a ay Increase 
(recorded) U.S. payments (recorded) Balance Tiel in foreign 
ores on re- oan gold and 
| |} Ww. 8. grants and capit al (es t) corded jeans recorded 
— “ “ [em Ter wine eel liquid 
Period | Exports | Foreign | Imports US. Ch a s | setions | tions- dalies 
of long- of - Private capital | errors and 
goods | term goods Govern- [net pay- | euniasions assets 
| “and | capital | and | Total! ed Fs hee 1 ont | (net | — 
| services| (net) | services | — : whens aad receipts) ——- 
| and Total | Direct (+)] | tions with 
| capital the US. 
1951. | 18, 863 182 | 15, 142 4, 716 3, 191 | 1, 068 | 528 —813 470 343 
1952_. | 18, 105 141 | 15, 760 4,083 | 2,380 | 1, 158 | 850 —1, 597 505 1, 092 
1953. 17, O81 206 | 16, 644 3, 041 | 2, 055 | 369 721 2, 398 296 2, 102 
1954. 17, 949 | 244 | 16, 088 3, 788 | 1,554) 1,619 | 664 | 1, 683 167 1, 516 
1955_. 20, 003 | 346 | 17,937 | 4,007 | 2,211 | 1,211 | 779 —1, 595 446 1, 149 
1956. 23, 705 | 530 | 19, 829 | 2? 5, 982 | 22,327 | 2,990 | 1, 859 —1, 576 643 933 
1957... 26, 733 | 361 | 20, 923 6,451 | 2,574 | 3,175 2, 058 — 280 748 — 468 
1958... 23, 325 | 24 | 21, 053 6, 153 2, 587 | 2,844 | 1,094 | —3, 857 | 380 3, 477 
1959. __. ..| 23,464 | _ 548 | 23, 560 | 2 5, 061 | 2 1,981 | 2,301 | 1,310 | —4, 609 | 783 | _—«3, $26 
Seasonally adjusted annual rates 
1958; Third quarter....| 23, 492 |” —104 | 20, 808 | 6,376 | 3, 036 | 2,612 | 1,028 | —3, 796 | ~ iss | 3, 608 
Fourth quarter___| 23, 308 | 208 | 21, 912 5,976 | 2, 676 | 2, 572 | 1, 268 —4, 372 216 4, 156 
1959: First quarter ___- 22, 456 288 | 22,484 | 4, 408 1, 896 | 1, 768 | 1, 236 —4, 148 576 3, 572 
Second quarter._.| 22, 756 | 760 | 23, 864 | 2 5, 696 | ? 2,424 | 2,516 | 1, 480 — 6, 044 1, 404 4, 640 
Third quarter____} 24, 612 | 632 | 24,132 | 5,368 | 2,336 | 2,188 | 1, 284 — 4, 256 — 252 4, 508 
Fourth quarter__.| 24, 032 512 | 23,760 | 4,772 1, 268 | 2, 732 1, 240 — 3, 988 1, 404 2, 584 
1960: First quarter____- 25, 876 740 | 23,712 5,376 | 2,304 | 2,296 | 1,172 —2, 472 —88 2, 560 
Second quarter...| 27, 240 | 608 | 24, 084 5,976 | 2,812 2,308 | 868 —2, 212 | — 636 | 2, 848 
Third quarter *___| 27, 844 | —4 | 23,552 | 7,284! 2.280 | 4,128 | 1,604 | -—2,996 | —1, 132 4, 128 








' Includes remittances and pensions, not shown separa 
: i ? U.S. subscriptions to international feanelal "institutions. 
reliminary. 
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Norte.— Data exclude goods and services transferred under military grants. 


Source: Department of Commerce. 











PRICES 


CONSUMER PRICES 


Consumer prices rose 0.1 percent in November. 


The rise resulted from 0.2 percent increase in food prices, which 


usually oe at this time, and from 0.1 percent increase in prices for services. 
















































































INDEX, 1947-49100 INDEX, 1947-49100 
| 180 }— _ — —_—— — <— —— e180 
| | on" | 
| | o” 
| we 
SERVICES nemo 
¢ 
140 |- ——— -— or + 140 
re _ 
| ooo" 
_----~"" 
90 | ——___——_ —_ cc ie (... 
goav0e= 4 ALL ITEMS —_— | 
| | A eee | 
| | | 
120 |S EE. Ne Ps et ‘ em <- ete 1120 
Pll! | 
4 at e we : ‘ae ee 
as “sare 5 FOOD am, vk ae eral - | 
a ai we, Oe Fait 
110 } = tert “5 wt - — 1110 
i hae = . COMMODITIES 
ai tea LESS FOOD 
100 F 100 
| eee | 
| Lipper eeeeeeeeee ! =eeeee perpetrate 
1954 1955 1956 1957 1958 1959 \ 1960 
SOURCE: DEPARTMENT OF LABOR COUNCK OF ECONOMIC ADVISERS 
[1947-49 = 100] 
Commodities Services 
Period Ree! lai. x Commodities less food an | Re Se 
; modities ood All | Secale Non- | services| *"* less 
durable | rent 
Phas sidan Ki nied dna wnlncdbehs eal 101. 8 100. 6 100.0 | 1015); 103.3 101.1 | 1051); 105 0 105. 2 
Bass Jo Dab ddnc no neal 102. 8 101. 2 101.2} 101.3 | 1044); 1009; 1085/ 1088 108. 1 
1951__ 111. 0 110. 3 112.6; 1089); 1124 | 1085) 1141) 1131 114. 6 
1952__ 113. 5 111.7 | 1146); 1098) 113.8] 1091 119. 3 117. 9 120. 1 
1953_ _ - 114. 4 111.3 1128; 1100; 1126) 1101 124, 2 124. 1 124. 6 
1954___ 114.8 110. 2 112.6 | 1086 108. 3 110. 6 127. 5 128. 5 127. 7 
1955_ -- 114. 5 109.0) 110.9) 107.5 105. 1 110. 6 129.8 | 130.3 130. 1 
1956__ 116. 2 110. 1 111.7; 1089); 105.1 113. 0 132. 6 132. 7 133. 0 
1957_- 120. 2 113. 6 115. 4 112.3 | 1088 116. 1 137. 7 135. 2 138. 6 
1958__- bes 123. 5 116. 3 120.3; 113.4); 110.5 116. 9 142. 4 137. 7 143. 8 
GR... ks ne 124. 6 116. 6 118. 3 115. 1 113. 0 118 3 145. 8 139. 7 147. 5 
1959: October ___- 125. 5 117.3 118. 4 116.3} 1136! 119.8 | 147.3 140. 4 149. 1 
November 125. 6 117. 2 117. 9 116.5 | 1141); 119.8 147. 6 140. 5 149. 5 
December-. 125. 5 117.1 117.8 116. 4 113.8; 119.9 147. 8 140. 8 149. 7 
1960: January - _- 125. 4 116. 7 117. 6 115.9) 113.3 | 119.2) 1482 140. 9 150. 1 
February - 125. 6 116. 7 117. 4 116.0} 113.3 119.4; 1489 141. 0 150. 9 
March._.- 125. 7 116.7 | 117.7 | 115. 7; 1125] 1196) 149.2 141. 2 | 151. 3 
April___- 126, 2 117. 4 119.5; 115.6); 112.1 119.7; 149.4); 141.4} 151. 5 
May ---- 126. 3 117. 3 119. 7 1162.3; 111.9); 1194 149. 6 141. 4 151. 7 
June. 126. 5 117. 6 120. 3 115.3 | 111.5 | 119.6] 149.7) 141.6 151.8 
July... -- 126. 6 117.7 120. 6 115.4; 1111] 119.9 150. 0 141.8 152. 1 
August ____. 126. 6 117. 6 120. 1 115.5 | 1110 120.1 | 150.3 141. 9 | 152. 5 
September - . 126. 8 117.7 120. 2 115.6 | 110.0 120.9 150.8 142. 1 153. 0 
October__- 127. 3 | 118. 2 120. 9 115.9 | 110.9 120.9; 151.2 142. 5 153. 4 
November _-_-_- 127. 4 | 118. 3 121.1 | 115.9 110.7 | 121.1 151.3 | 142.7 153. 6 





Source: Department of Labor. 
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WHOLESALE PRICES 


Wholesale prices 











on the average, were unchanged from October to November. Weekly data suggest that prices also 
































































































































changed little in Decem 
| puen,mer-aneeee. queh, ui-qperts 
| 
130 }-— COMMODITIES OTHER THAN FARM - 130 
PRODUCTS AND FOODS —* PD esicewraste 
| (INDUSTRIALS) ~ oot" 
Pr eee Bla 
| wo 
| one 
120 | LL ron ge el 120 
inemgtotesstne®™ prormren” > ail ALL COMMODITIES 
110 ee a Silla, oa ag no 
PS Peo" processen Fooos | my 
100 - ~ ! 
os ad | hs | 
vA vA *s | 
= 4 . 
~s of | o% 4 * 
Vv “My Se Eee. = / * aay ee Nes el sy, ett 
90 | — er 1 ae < at hex: 
“A ‘ —~ A L ’ . 
, 7% 4 ” 
\ a? FARM PRODUCTS 
vf 
id 
| | 
80 | aR — + ) — |e 
pepe tices toresetorirrsrt rss srtirrisr errs tii ENT CY be antiel k d 
1954 1955 1956 1957 1958 1959 1960 
SOURCE: DEPARTMENT OF LABOR ____ coumen or economic anwsens | 
[1947-49= 100} 
| Commodities other than farm products and foods 
(industrials 
= | Farm | Proc- | | Indus» | Indus | Consumer fin- 
Period | modi- | Prod- | essed | All in- | trial | trial in- | © poae- ished goods ex- 
| ties ucts | foods | qustri- | crude | termedi- pol mn |___ eluding food 
ais' | mate- | ate ma- oods | Dur- Non- 
oe as 2 el terials? | 8 able | durable 
ERE | I eH | 103.1 97. 5 | ~ 99.8 105.0 | 109.9 | 105.7 108 7 | 105.0 | 100. 8 
ti checciaghiidiinabnonnah wii oe 1148; 1134); 1114); 1159 120. 8 118 5 1193; 1121 108. 5 
a a | 11.6 107.0 | 1088 113.2 | 109.3 114.7 121.3; 113.0 105. 9 
i Miidncesndbeangibihontosdehes | 1101; 97.0) 1046] 1140] 1085/ 1162) 1231| 1138)| 1069 
Pint cndasintadidnenaiobsdiieeé | 1103 95.6} 105.3) 1145) 1033) 1167 124. 7 114.7 107. 2 
Gh bi icninaweei eben diitncdetilewe die ditelihen 110. 7 89.6 | 101.7) 117.0; 113.4 120.1; 1285 115. 9 107. 8 
Pht Jéndundhduvudteuneiece ébundun |} 1143 | 88 4 101.7 | 1222; 1200); 1260 138. 1 119. 7 109. 9 
EAI TES | 117.6) 909) 1056) 1256)| 1183] 1293) 1447 / 123.3 112.4 
NE Cid an Sie inmate athe oq aimee t } 1192 | 94.9 110.9; 1260); 1137) 1291 150. 3 125. 0 111.7 
he a a anma annie 119. 5 | 89.1} 107.0} 1282); 1200)] 1312/] 1532)| 1265 113. 4 
pe ee ee 118 9 | 85.4); 1049 128 5 | 1226; 131.6); 15836); 1261 113. 6 
CE eS a 118 9 85.9) 1047) 1286 | 120.8) 131.7 153.5 | 1262 | 113. 8 
ES i cc cakidetn on ctasides 119. 3 86. 5 105.6 | 1288); 1214 132. 1 153. 8 126. 4 113. 9 
No vt cnebnccnbediacoe 119.3 87.0; 10587) 1287); 1192) 13822/| 153.8 | 126. 4 | 113. 8 
Re Sl IE I 120. 0 90. 4 107.3 | 1286; 1168); 1322); 1539)/| 1265 113. 8 
SE SEY SS 1 ED 120. 0 91.1; 1068) 1287/ 1162 132, 2 153.9 | 126.5 113. 7 
eS a OE ae, ee ee 119. 7 | 90.4) 107.3) 1282) 1160 131.9) 153.6) 1263 113. 2 
- RS SP CL ES Sen ie 119. 5 | 890; 107.6 | 1282 115. 2 131. 8 153.7 | 1262 113. 6 
th Kiithsinkcibonthuewbad bein 119.7 88 9 1089 | 1282 | 1148 131.7 153.6 | 1263 1141 
teh hw be casédcuc« 119. 2 86. 6 107. 8 1282); 1144 131. 6 1637 | 1262 114 6 
Se TE OE aa 119, 2 87.7) 108.1 127.9; 1142 131. 5 152. 6 123. 6 114.8 
Te a. eleie 119. 6 89. 5 109. 0 128. 0 | 112.7 131. 3 153. 5 125. 7 114.8 
SN SPER Ca ene 119. 6 89. 9 109. 1 127.8 | 1118 131. 0 153. 9 125. 8 | 114.7 
Week ended: * 
1960: December 13...........-- ; 119.4 88. 5 109. 4 127. 8 (‘) (4) (*) (4 (*) 
SSE, 205. aes 119. 5 88. 9 109. 6 127. 9 (*) (*) (*) (*) (4) 
SRT ay 119. 6 89. 7 109. 5 127.9 (*) (*) (*) (*) (*) 
1961: January RRP Saree 119. 6 88. 9 110. 0 127. 9 (*) (*) (*) (*) (4) 











' Coverage of the subgroups does not correspond exactly to coverage of this 


+ Excludes intermedia‘ Be Ses Sree arias anh manatnatanet 


te materials 
animal! feeds; includes, in part, grain products for 
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« Not available. 


Source: Department of Labor. 


3 Weekly series based on smaller sample than monthly series. 











PRICES RECEIVED AND PAID BY FARMERS 


The index of prices received by farmers increased slightly further in the month ended December 15 to equal the previous 
high mark of the year establi in the month ended April 15. The parity ratio remained at 81. 








































































































& INDEX, 1910-142100 INDEX, 1910-14 #100 
| 325 325 
PRICES PAID, INTEREST, TAXES, 
AND WAGE RATES we: 
= Pen ae SSS Ke) eee 
a a 
ao-*s% Phe awonnenf 
e75 [none 7 ==, 2 ihe 2 e7s 
| Pisrete ere | 
~~ (ALL FARM PRODUCTS) TRA 
| 280 = 250 
| ie 
ees ed 225 
} | } 
| 200 POA owe ea On Se Abdi ttt tt tt ttl 200 
| RATIO RATIO +/ 
100 100 
— ae, RATIO 
75 75 
| bisrtisrirs beprrtiriis Or ml RR rr ee Derr rtipsrs Lepr tari Lt 
| 1954 | 1955 1956 | 1957 | 1958 1959 1960 
+/ RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
Prices received by farmers | Prices paid by tarmers 
| ‘interest, | 
i Livestock | ,' »,| Family | Produc- | Parity 
as: All farm | Crops | ‘ind | *axes.and| ‘ving | tion” | ratio! 
— | products “o rates| items items 
parity 
index) | i 
Index, 1910-14= 100 
258 233 280 256 246 246 101 
302 265 336 282 268 273 107 
288 267 306 287 271 274 100 
255 240 268 277 269 256 92 
246 242 249 277 270 255 89 
232 231 234 276 270 251 84 
230 235 226 278 274 250 83 
235 225 244 286 282 257 82 
250 223 273 293 287 264 85 
240 221 256 297 288 266 81 
1959: November 15........-..-------- 231 217 243 296 290 264 78 
Deseber $5... c.cenéccijeshaiene~ 230 218 240 296 291 264 78 
1960: January 15.......-.-..----.--.- 232 220 242 299 290 265 78 
Feneter 08... aiscocccteckusnwch 233 218 245 299 289 266 78 
FEE Bin cc dnvcvewkdediineaund 241 222 257 300 289 267 80 
REE Bas badaitndavndosntinadens 242 225 257 302 291 268 80 
May SRR a ee eS 241 228 252 301 291 267 80 
MUTI ao. « chnkpanckadediliiiinecs 236 221 248 299 290 265 79 
PT Spiny WEE RIT ee fee Sc. a 238 226 249 298 290 263 80 
BERG BB 6 «te nthe Shinn ote wan < 234 218 247 298 290 262 79 
| EE RES 237 222 251 298 290 263 80 
PEE ene wisewiudor«asaoue 240 220 258 297 290 262 81 
WOVEMOEE TEs kocds<chsnwiiebiens 241 218 261 297 291 262 81 
Docsmibee. this. cc sw sncwtdiwoe 242 217 263 298 290 264 81 


























1 Percentage ratio of index of prices received by farmers to index of prices paid, Source: Department of Agriculture. 
interest, taxes, and wage rates. 





MONEY, CREDIT, AND SECURITY MARKETS 


MONEY SUPPLY 


The money supply increased less than seasonally in November. 

















































































































| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
160 $5 ct AVERAGES OF DAILY FIGURES, SEASONALLY ADJUSTED we 
TOTAL MONEY SUPPLY ee i 
| 140 t —_— SEE x 7 } ~~ 140 
| | nna | 
| | 
150 — 130 
| 
| | | 
120 +} t — DEMAND DEPOSITS AT ALL 120 
COMMERCIAL BANKS 
J. 
one 
| > a ome a 
10 ~- 110 
cS See a 
~~ } | 
| | | 
100 }———— | | 100 
| 
| | | 
90 |- | — 90 
| | } 
| | 
| | | 
| | | } | 
6o NET SE, OR Fe ney eT aOe ANA OER Peet bee Pen / 
: 1965 1956 1957 | 1958 | 1959 | 1960 | 1961 | 
= SOURCE: BOARD OF GOVERNORS OF THE FEDERAL REGERVE SYSTEM. re COUNCIL OF ECONOMIC ADVISERS | 
{Averages of daily figures, billions of dollars] 
Money supply Deposits at member banks 
: Seasonally adjusted Unadjusted (unadjusted) 2 
Period Currency | Demand | Currency | Demand |. US. 
Total | outside | deposits | Total | outside | deposits || Demand | Time | Govern- 
oe se @ ae ier “a = banks | 12 banks 12 ment _ 
1952: December. GTe B. + i 27.4 99.1 | 129.8 27. 8 | 102.0 86. 2 33. 1 4.5 
1953: December So | 27. 7 | 100.4 | 131.4 28. 2 103. 3 | 86. 9 35. 8 3.5 
1954: December. ______._--- ..| 181.8 | 27.4 104. 4 135. 0 27.9 107. 1 || 90.5} 39.1 4.6 
1955: December ae a ..| 134.6 | 27. 8 | 106, 8 | 137.9 28. 3 109. 6 92. 4 40. 3 3.0 
1956: December --| 136. 5 | 28. 2 | 108.3 | 139.7 28. 7 111.0 93. 2 41.7 3. 0 
1957: December.__..._...- .-| 135. 5 | 28. 3 | 107. 2 138. 8 28. 9 109. 9 92. 1 45. 9 3.1 
1958: December ..| 140.8 28. 6 | 112.2 | 144.3 29. 2 | 115.1 96. 0 52. 7 3. 4 
1959: December 141. 5 | 28.9); 112.6 | 144.9 29.5; 115.5 95.7 | 53.7 4.4 
1959: November 142. 2 | 29. 0 113.2 | 143.3 29. 2 114.1 || 94.5) 53.8 | 4.2 
ae .-| 141. 5 | 28. 9 | 112.6 | 144.9 29. 5 115. 5 || 95. 7 53. 7 4.4 
1960: January_- .-| 141.3 | 29. 0 112.3 | 1444 28. 8 115. 6 || 95. 6 53. 7 | 3. 6 
February-.- --| 141.0 | 29. 0 112.1 | 140.8 28. 6 112. 2 92.8 53. 5 | 3. 6 
March - - .-| 140.6 29. 0 111.6 139. 3 28. 7 110. 6 91. 6 53. 8 3.8 
PE > 140. 5 29. 1 111.4 | 140.1 28. 8 111.4 92.3 | 542 | 3.3 
May... ..| 139.9 29. 0 110. 9 138. 0 28. 8 109, 2 || 90.4, 545 5.8 
June__. hinved pocteet See 4 28. 9 110.5 | 138.0 29. 0 109. 1 || 90.4 ' 54.9 5.7 
| .-| 139. 6 | 28.9 110. 7 | 138. 7 29. 1 109. 6 90. 7 5A: 5 | 6.0 
SS REGED .-| 139. 7 | 28. 9 110.8 | 138.9 29. 0 109. 8 91 6 2 5. 5 
September... .-. - - -- -.| 140. 4 | 29.0 111.5 139. 7 29. 1 110. 7 6 “6. 9 4.8 
0 RE Eee ...| 140.6 | 29. 0 111.6 | 140.6 29. 1 111.5 92. 0 57. 4 | 5.1 
ld SE ee 29. 0 111. 2 141.4 29. 2 112. 2 92. 3 57. 6 5. 2 
November: First half....| 140.6 |  29.0| 111.6 | 141.7 29.2| 1124|) 925| 576) 5.2 
Second half_....| 139. 9 29. 0 110.9 | 141.2 29. 3 11.9 | 92. 0 57. 5 | 5.2 
December: First half... __ 140.3| 289] 111.4 | 1433 29.5 | 113.8 93.8 | 57.8 | 3.6 
) Demand deposits at all commercial banks — and nonmember). Nore.-—Money supply figures are the new series as published in Federal 
Reserve I in, October 1960. 


; bee footnote 1, Pp. 27 for definition of member ban 
5 Preliminary. 
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See also note, p. 27. 


Source: Board of Governors of the Federal Reserve System. 











BANK LOANS, INVESTMENTS, DEBITS, AND RESERVES 


Commercial bank loans increased $3.2 billion in December, compared to an increase of $1.3 billion in December 
1959. 


fn nm = 
BILLIONS OF DOLLARS . BILLIONS OF DOLLARS 
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INVESTMENTS IN U.S. GOVERNMENT SECURITIES * 




































































































t- 50 
| 
INVESTMENTS IN OTHER SECURITIES 
- ‘ 
- | 
| | 
° ata iia Oo. Pa Ce pepe ta yy pep tay pe | per | ° 
1954 | 1955 | 1956 | 1957 1958 1959 i 1960 
END OF MONTH 

|___SOURGE : BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. allies as oe COUNCE OF ECONOMIC ADVISERS _ 

| All commercial banks Weekly bee All member banks! 

member outside 

| Total Investments | banks? | a ‘in Reserves eee, 

End of period | loans | | | -| pen hs : ings at 
and | Loans | 7, . Ae || Federal 
invest- U.8. Goy- | Other | Business | Seasonally || : Sennen | Reserve 
nantes ernment | securi- | iooda ®t | adjusted ||Required| Excess Danke ¢ 
securities | ties | | annual || 
| rates § 

Billions of dollars Millions of dollars 
RI Pe 141. 6 64.2; 633) 141) 723.4) 1,046.0 || 20, 457 | 723 1, 598 
1953 _- fm wh cnn i dn eli ta 145. 7 | 67. 6 | 63. 4 | 14.7 | 23.4 | 1,126.3 19, 227 693 441 
ies ce wins c+ So idee uae eee 155. 9 70. 6 | 69. 0 | 16.3 | 22.4 1,148.4 18, 576 703 246 
SES ye eee ea Se a 160. 9 | 82. 6 | 61. 6 | 16. 7 2 26. 7 1, 276.7 18, 646 594 839 
SORRY} REI eS Soe | 165.1] 90.3 | 58.6 | 16.3) 30.8 | 1, 384.8 || 18, 883 652 688 
Se Lipa 170.1} 93.9 582| 17.9) 31.8] 1, 468.3 || 18, 843 577 710 
1958- - - -- ee ee ce 185. 2 98. 2 66. 4 | 20. 6 | 231.7 1, 481,0 18, 383 516 557 
ES ae ee ees 190. 3 10. 8 58. 9 | 20. 5 | 2 30. 5 1, 655. 6 18, 450 482 906 
1959: November ----------- cm 188. 3 109. 5 58. 5 20. 3 | 29. 9 1,695.9 || 18, 176 445 878 

December---_------- .--| 190.3 110.8 58. 9 20. 5 30. 5 1, 679.7 || 18, 450 482 906 
1960: January._..__.___--__- | 187.8 | 109.6 58.0| 20.3 29.9| 1,686.9 || 18.334| 544 905 
i ee ee | 186.5 110. 3 56. 2 20. 1 30. 2 1, 783.6 || 17, 758 455 816 
PeMOMa. ... -cbbehias gens 185. 7 111. 4 54. 2 20. 1 31.0 1, 708. 3 17, 611 416 635 
April_--- - ant ._.-; 188.8 113. 0 55.8 20. 0 30. 9 1,742.3 || 17, 696 408 602 
DE del tian cx heigl Gad alae 188. 6 113. 6 55. 1 19.8 31.2 | 1,757.86 || 17,770 469 502 
Phe Ee. £5 188. 9 114.8 54. 2 19. 9 31.6 1,758. 4 || 17, 828 466 425 
GO hdc cine sna shinee 190. 9 114. 2 56. 7 20. 0 31.0 1,699.5 || 18,010 508 388 
Bia on. 5 Ki iow | 191, 2 114.7 56. 6 20. 0 31. 0 1,790.8 || 17, 961 540 293 
September --__--_-- band 193. 3 115. 4 57.7 20. 2 31.5 1,742.8 || 17, 931 639 225 
OO 6~ «cindy Se 114.8 60. 5 20. 4 31.4 1, 722. 3 18, 095 638 149 
November °_____ - coheed. ae 115. 0 60. 4 20. 3 31.7 1,768.9 || 18, 248 756 142 
po ER ae | 200. 3 118. 2 61.3 20. 8 32.0 (*) | 18, 511 759 87 
i — a oH —_——_< — — and those State banks which have taken 5 Preliminary, December not charted. ‘ Not available. 
— P ederal Reserve System. Nore.—Bet J dA 1959, series for all commercial bank: 
A an yo ay te Aah gh bt ay = ol lane and all member banks were expanded to include data for all banks in Alaska and 
*y Debits during period to demand deposit accounts except interbank kang Hawaii. 
U.8. Government. Prior to 1955, relates to 344 centers outside New York City. Source: Board of Governors of the Federal Reserve System. 27 
4 Averages of daily figures. Annual data are for December. 





CONSUMER CREDIT 
Consumer credit outstanding rose about $280 million in November, compared to an increase of about $560 million in 
November 1959. 
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Consumer credit outstanding Consumer instalment credit extended and 
(end of period; unadjusted) repaid (seasonally adjusted) 
m 1 mobi 3 
Period Instal vent ~— Non- Total | Automobile paper 
Total | Total! bile instal; || Extended | Repaid | Extended | Repaid 
paper? 
bbe nse dapiiiinedeneced 21, 471 14, 703 6, 074 6, 168 21, 558 18, 445 8, 530 7, 011 
eth chindnadiihiwasoodte 22, 712 15, 294 5, 972 7, 418 23, 576 22, 985 8, 956 9, 058 
SRE ERENT 8 SEER 27, 520 19, 403 7, 733 8, 117 29, 514 25, 405 11, 764 10, 003 
Pi Picdusironddilinn knots 31, 393 23, 005 9, 835 8, 388 31, 558 27, 956 12, 981 10, 879 
Rigas shasecchiadileimens 32, 464 23, 568 9, 809 8, 896 31, 051 30, 488 11, 807 11, 833 
iS ce dicoek canal catia: 38, 882 28, 958 13, 472 9, 924 39, 039 33, 649 16, 745 13, 082 
ive ackikcoudedhnad beans 42, 511 31, 897 14, 459 10, 614 40, 175 37, 236 15, 563 14, 576 
ii os 4th Siethacts dledlaeiarien Riker 45, 286 34, 183 15, 409 11, 103 42, 545 40, 259 16, 545 15, 595 
Sting bt ca pdihniktna we 45, 544 34, 057 14, 237 11, 487 40, 789 40, 915 14, 316 15, 488 
REESE Es ey 52, 119 39, 852 16, 549 12, 267 49, 045 43, 407 17, 941 15, 698 
OR | ee een | 49, 044 38, 659 16, 626 11, 285 4, 262 3, 722 1, 595 1, 333 
November. -_.....-.- 50, 503 39, 024 16, 633 11, 479 4, 185 3, 727 1, 465 1, 327 
December-......-...- - 52, 119 39, 852 16, 549 12, 267 4,119 3, 773 1, 355 1, 352 
1060: January. ............ 51, 468 39, 738 16, 519 11, 730 4, 159 3, 849 1, 453 1, 359 
February ........--.. | 1, 182 39, 785 16, 626 11, 397 4, 196 3, 765 1, 533 1, 330 
RE Pere 51, 298 40, 020 16, 826 11, 278 4, 259 3, 780 1, 590 1, 342 
Picdihsakndnecos 52, 353 40, 651 17, 170 11, 702 4, 498 3, 935 1, 635 | 1, 379 
ine ciiesins isha teehintrul 52, 991 41, 125 17, 431 11, 866 4, 254 3, 912 1, 557 | 1, 402 
SAE ae ae 53, 662 41, 752 17, 755 11, 910 4, 325 3, 934 1, 537 1, 392 
"See 53, 809 42, 050 17, 893 11, 759 4, 209 4, 017 1, 416 | 1, 385 
SA tine! Astin Gib elte, 54, 092 42, 378 18, 020 11, 714 4, 071 3, 918 1, 421 | 1, 388 
September. -_......... 54, 265 42, 517 18, 021 11, 748 4, 124 3, 961 1, 421 1, 375 
GO. sdccns ccivee 54, 344 42, 591 17, 992 11, 753 4, 095 4, 000 1, 454 1, 421 
November. .......-..- 54, 626 42, 703 17, 967 11, 923 4, 132 3, 946 1, 481 1, 397 
' Aiso includes other consumer goods paper, repair and modernization loans, Note.—Series revised beginning 1958. For details, see Federal Peserve Bulletin, 
“pone loans, not shown separately. December 1960. Data for Alaska and Hawaii included beginning January and 
: mer credit extended for the purpose of purchasing automobiles and August 1959, respectively. 
soquges by the Heme purchased Source: Board of Governors of the Federal Reserve System. 


1 Consists of single payment loans, charge accounts, and service credit. 
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BOND YIELDS AND INTEREST RATES 
The rate on 3-month Treasury bills was somewhat lower in December than November. Yields on U.S. Government 
bonds were also lower while yields on corporate bonds were higher. 

















































































PERCENT PER ANNUM 
MONTHLY 
5 
CORPORATE Aco BONOS 
( ’ 
4 y Am \ 
(g 
7 
“<j 
3 
, { 
¢ 
EE os g a 
‘ f TREASURY BILLS 
TAXABLE GOVERNMENT / 
2 i. BONDS on a 
‘ ‘ . 
s 4 
s rd 
tay 4’ 
. é 
— PRIME COMMERCIAL PAPER“ 
' \~ Pp ' 
| | 
| | 
| | 
Oded eee eee eee eee eee Tae pees ‘eae eee eee eee eee ° 
1954 1955 i960 | Sst8s7?])~—S | —Sst988 1959 1960 
COUNCH OF ECONOMIC ADVISERS 
SOURCES: SEE TABLE BELOW. 























[Percent per annum] 



































U. 8. Government High-grade Corporate bonds Prime 
. | security yields menioipal (Moody's) commercial 
Perio 3-month } bon paper, 
Treasury ——e (Standard & Aaa Baa 4-6 

bills ' Poor’s) * months 
SRR ORME Ta ee 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
| EE ae A I 6 (CE Ee Oe . 953 2. 55 2. 37 2 90 3 51 1. 58 
ERE RI 2 Fak ee CSE 1, 753 2. 84 2. 53 3. 06 3. 53 2.18 
Diitinscetaneh<ovenieeetnonennn 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
SRI RE AE ro a IE 3. 267 3. 47 3. 60 3. 89 4.71 3. 81 
DE thinid <n oo denn cease cian tetas: 1. 839 3. 43 3. 56 3. 79 4.73 2. 46 
Bd Aicvdecda cinch eemantonnceee 3. 405 4. 08 3. 95 4. 38 5. 05 3. 97 
Se: DOE... « .csadactinbicaiauesens 4. 572 4. 27 4. 05 4. 58 5. 28 4. 88 
SORT mene... ... cc ccaptaiiooneudectaad 4. 436 4. 37 4. 13 4. 61 5. 34 4. 91 
RR AEE SETS ONT 3. 954 4. 22 3. 97 4. 56 5. 34 4. 66 
P... ..ob-.n0cpicniieeeeaccacmeian: 3. 439 4. 08 3. 87 4. 49 5. 25 4, 49 
RES om Ra OT ER aT 3. 244 4.18 3. 84 4. 45 5. 20 4.16 
Ea As): TR: Se 3. 392 4. 16 3. 85 4. 46 5. 28 4. 25 
pO RE Re 6 ON ee 2. 641 3. 98 3. 78 4, 45 5. 26 3. 81 
pS TR MES A DEES SA AED, 2. 396 3. 86 3. 72 4. 41 5. 22 3. 39 
IE EES TG ES 2. 286 3. 79 3. 53 4. 28 5. 08 3. 34 
DRED... . sndimuinibieditiupeya« 2. 489 3. 84 3. 53 4. 25 5. O1 3. 39 
SS SRS. SE eee 2. 426 3. 91 3. 59 4. 30 5.11 3. 30 
I... noceist ae abn eewa 2. 384 3. 93 3. 46 4. 31 5. 08 3. 28 
ON SERS Sa SS eee 2. 272 3. 88 3. 45 4. 35 5. 10 3. 23 

Week ended: 
1008: Deesember .8..4.c4......<...-- 2. 326 3. 97 3. 50 4. 33 5. 10 3. 38 
Pilniekae'y aaa aiaieecina 2. 328 3. 93 3. 47 4. 35 5. 11 3. 30 
ET cccblk ds caameees oe 2. 334 3. 86 3. 44 4. 35 5. 11 3. 25 
i cscindielbinn suits ie atibeiaes 2. 222 3. 86 3. 44 4, 34 5. 09 3. 15 
RRR CER 2. 148 3. 82 3. 44 4. 35 5. 09 3. 13 
1961: January |, RTS RS Sa 2. 234 3. 84 3. 46 4. 34 5. 08 3. 06 
Ss eens aceite ae Se Se ee, ae eS eee 
! Rate on new issues within period * Not charted. 


2 Series includes: April 1953 to date, bonds due or callable 10 s and after; 
: % Sources: Treasury Department, Board of Governors of the Federal Reserve 
Apel ——y aye he —< callable after 12 years; October 1941-Mareh ¢ m, Standard & Poor's C tion, and Moody's Inves Service. 

+ Weekly data are Wednesday figures. 29 





STOCK PRICES 


Stock prices were somewhat higher in December than November. 


















































































INDEX, 1957-59* 100 INDEX , 1957-59 = 100 
MONTHLY WEEKLY j 
140 }-— - - —_—__—_—_——_ + 140 
Myr | 
rw Uy 
a ae 
TRANSPORTATION A 
} 120 }-— - — 120 
SA A 
P 4 7 ' / 4 
f \ Py 
/ ¥v 
| 100 | i— +— —| 08 
a MANUFACTURING om 
i | 
; Po ~~ 
80) J | UTILITIES - —__——— — | 80 
- 
60 Li — 60 
| 
| } 
40 Luu De portrait 1+] 40 
1954 1955 | 1956 1957 1958 1959 1960 
|_ SOURCE: SECURITIES AND EXCHANGE COMMISSION AS P Foe RS ___ COUNCIL OF ECONOMIC ADVISERS | 
[1957-59 = 100] 
| Manufacturing | | Trade, 
; | Composite | Nl Non- | Transpor-| 1-,:):,; finance 14 
Ie | | > ’ 7 
Period | index! | Total — | durable tation | Utilities | and Mining 
Be bah Bey Be} goo goods aa _service 
Weekly average: 
Re 49. 6 43.9 | 39. 8 47.4 | 67.3 62. 4 61. 0 60. 0 
BE cbtiresathidhineosie 52.3 46. 8 | 42. 1 50. 7 | 74. 6 | 65. 4 | 60. 4 80. 7 
Se ipidestnitc «Gabiiintethic% & 51.9 | 46. 7 | 43. 0 49. 8 73. 9 | 67. 3 | 60. 8 70. 4 
1954. 1 NT 61.7} 576{| 547 60. 0 78. 6 75. 3 69. 1 78, 2 
SIN tein Gitta Li dba wont 81. 8 | 79. 5 | 78. 7 80. 1 108, 2 84. 8 | 87. 1 91. 6 
NG: ciddd Ole AL. a leerinencannte 92. 6 93. 2 | 91.5 94. 5 110. 6 86. 4 | 89. 9 104. 6 
dsb dpdesiwennedac 89. 8 90. 7 88. 5 92, 8 | 93. 2 | 86. 3 | 82. 2 107, 2 
ERIE) Pa epee 8 93, 2 | 92. 5 | 90. 4 94. 4 | 91.0 | 95. 8 95. 1 | 97.9 
a eee et 116. 7 116. 5 | 120. 8 112. 6 115. 6 117. 6 122. 3 | 95. 0 
1959: November___-___- 116. 5 | 117. 2 | 122. 8 112. 2 106. 6 | 114. 4 125. 2 2.1 
December... __- 120.5} 1221| 1288 115. 9 107.6; 115.1 127. 0 85. 8 
1960: January.......---| 117. 6 | 117.5 124. 3 111. 2 | 106. 4 | 120. 0 125. 6 83. 3 
February -.------ “| 114, 1 | 112.8 119. 1 | 107. 0 | 103. 0 | 122. 3 121. 9 78. 5 
ee 112.1 | 109. 9 115.8 104. 5 97. 4 | 124. 0 122, 2 75. 7 
[ae 113. 5 | 111. 0 118.3 104. 3 | 96. 5 | 127. 1 125. 3 73. 4 
__ | See 113. 2 | 110. 7 118. 7 103. 3 | 95. 8 | 126. 4 125. 8 70. 9 
tales no ain oon 117. 0 | 114. 6 | 123. 4 106, 6 | 97. 1 | 129. 8 132. 1 70. 3 
Be et 114.5 | 111, 2 | 119. 0 104. 0 | 95. 7 | 131. 0 | 131. 0 68. 6 
August..........:| 115. 6 | 112, 2 | 119. 8 105, 1 | 96. 1 132. 6 | 131. 8 71. 6 
September____- 112.1 | 107. 6 114. 1 101. 7 | 91.5 | 134. 2 127, 2 70. 1 
October -.__- 109. 1 104. 9 109. 4 100. 8 88. 0 | 130. 5 122. 8 71.8 
November-_-.--_-_ --_| 112. 6 108. 5 113. 0 104. 5 91.7 | 132. 0 129. 3 74.1 
December. - - - : 115. 2 110. 3 114. 5 106. 4 | 92. 6 138. 5 132. 4 78. 2 
Week ended: 
1960: December 9-- --- 114. 6 110. 3 | 115. 3 105, 7 | 92. 2 | 135. 5 131. 7 76. 7 
aS 115. 8 | 111.5 116. 7 106. 8 | 92. 3 | 136. 5 133. 0 78. 8 
a 116. 2 | 111.0 114. 6 107. 6 | 92. 7 | 141, 1 133. 9 80. 8 
i dine inck 117. 4 | 111. 6 114. 9 | 108. 6 | 93. 9 | 146. 2 | 133. 4 | 80. 3 
1961: January _6?____| 118. 3 | 113. 0 117.0 | 109. 2 | 97. 8 | 144. 4 | 132. 5 | 83. 3 
' Includes 300 common stocks: 108 for durable goods manufacturing, 85 for non- Nore.—Data are the revised series, using new base period and expanded 


durable goods manufacturing, 18 for transportation, 34 for utilities, 45 for trade, coverage. 
finance, and service, and 10 for mining. 


1 Not c i. the z : ; 
ne Source: Securities and Exchange Commission. 
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Indexes are based on weekly closing prices. 
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‘FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


For the first 5 months of the current fiscal year, there was a budget deficit of $5.7 billion. For the same period last 
year, the deficit was $6.4 billion. : 
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1956 1957 58 1959 1960 1957 1958 1959 1960 196! 
[ MAJOR NATIONAL SECURITY *!0/ BUDGET SURPLUS (+) OR DEFICIT (-) | 
75 |-EXPENDITURES ol (ENLARGED SCALE) 
+5 — | 
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255 
“10 - 4 
: 
0} oe : 3 See % Sie -15 | 
1956 1957 1958 1959 1960 i96! 1956 1957 1958 1959 1960 196! 
FISCAL YEARS 
| ESTIMATE 
| SOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET. 3. : COUNCIL OF ECONOMIC ADVISERS | 














[Billions of dollars] 
Net budget expenditures 






































| 
Publi 
; | , Net Major national security ' | non a = 
Period budget Total Department or | (end of 
| receipts | Total | of Defense, | deficit(—) | period) * 
~ military? | ss li 
Of. RR a ee ae ee yee 60. 2 64. 4 | 40. 6 37.8 —4, 2 | 274. 4 
pg Pear eae eae 67.8 66. 2 | 40. 6 38. 4 | 1. 6 | 272. 8 
NE IE advan acy anewdawdethsueouubun 70. 6 69. 0 43. 3 40. 8 | 1. 6 | 270. 6 
Senn SO MENG... < cotunanssteatencscchéa 685| 71.4| 441 41 2 | -28 | 276, 4 
EE SR inne a bene a aedliamed dae +o we 67.9 80. 3 | 46. 4 43. 6 | —12. 4 | 284. 8 
a) 6 2 RRS ee ee cee 77.8 76. 5 45. 6 42. 8 | 3 286. 5 
2 5 Ee CO PE a a 80. 8 79. 7 46. 0 43. 2 1.1 | 283. 6 
SOE RI Wie ein ce decncdie en sceseunsues 3.0 6.9 3. 9 3. 7 —3. 8 | 291. 4 
Ian «cre cad Sadie ia dhe bowsdiwenrei'e ak ov 5.9 6. 6 3.7 35 —.7 290. 7 
I isrinsticactale Cattaitaieak ies wltdesd rows 7.3 6. 6 4.2 4.0 .7 | 290. 9 
SORE ee ss. ts edb cddke esto 4.9 6. 2 3.5 3.3 —1.3 | 291. 2 
OO SR a ea 2 6. 1 3. 7 3.5 1.1 | 290. 7 
RE urn einninteack~ cowed 9. 6 6.4 40 3.7 3. 2 | 287. 0 
BE te ban d ncio ee Sides nmin es 5. 1 6. 0 SF 3. 4 —1.0 | 288. 9 
cin <5. = nde RM Gaia den ttraiaedl 6. 6 6. 1 3.7 3.4 5] 289. 5 
CSS Ree SOS A ee 10. 9 6.5— 40 a7 | 4.4 | __ 286.5 
\ aa Ree: gee te SCE GRE coe | 31 6, 2 3. 5 3.2 —3. 0 288. 5 
pl LE cas ak Ueush 6. 5 6. 8 4.0 3.7 3 288, 8 
NS... aii a kha dens «« Bae 9.0 6.8 3. 9 | 22 288. 6 
EE, Sa « * SS ere Bes 2. 8 6. 8 3. 7 | 3. 5 —4.0 | 290. 6 
November °._....-...-.. : EE 6. 3 6. 8 | 3.9 | 3. 6 —.5 290. 6 
Cumulative totals first 5 months: 
eB , eS FEES EEE 26, 2 32. 6 | 18. 9 | 17.7 —6. 4 | 290. 7 
Qa ea eee ee 27.7 33. 4 | 19. 0 | 17.8 —5.7 290. 6 
! includes military activities of the Department of Defense (military functions ‘ Mstimate. 
and the military assistance jon of the mutual security program), Atomic 5 bh 
ay A peg pe i_ Lag production expansion. m. bay oe batent sacnlats ond expendivuns have been adjusted to exclude 
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3 Includes guaranteed securities held outside the Treasury. Net all of total 
shown is subject to statutory debt limitatien. Sources: Treasury Department and Bureau of the Budget. 








CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


In the third quarter of the current calender year, cash payments to the public exceeded cash receipts by $800 million. 


On a seasonally adjusted basis, however, receipts exceeded payments by $1.7 billion Soc Ai SCIENCES 


DETROIT PUBLIC LIBRARY 
JAN 26 1961 
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es — 26 
| an ie a 
CASH RECEIPTS v4 
a ae 
1S 
L i 1 i 4 i \. 
4 
1 
| 0 
| 
| 
EXCESS OF CASH PAYMENTS 
| - L A. i i A i L i i 4 1 i 1 i i 1 1 1 -5 
1955 | 1956 | 1957 | 1958 | “989 | , 1960 1 1961 
CALENDAR YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. st COUNCR OF ECONOMIC ADVISERS 
i tm 
{Billions of dollars] 
| 
, ’ Excess of re- , Excess of re- 
Period | Caah eesipts Cash pay | capes (+) on] Casregsints| Cash par- | ceipta Jor | 
: : ayments : : payments 
| public the public | P (—) public the public (—) 
Fiseal year total: nog ve Site 
1956 77.1 72.6 Pe ato SP a Berard 
82. 1 80. 0 eS SRO! Se Tae eer oe 
81.9 83. 4 Shs Bis daesvchcadindahatane acd cdubbetoons 
81.7 94.8 = SE; ) Bisdscascsaadieesk ss onsbbicésthaccsne 
95. 0 94. 3 | A oe Re: CRERRE MEA TO REE 
100. 6 98. 1 EE BR PONE. Pe er 
80. 3 74.8 a i i ala ea dice eclatiinn pbiaadone 
84. 5 83. 3 RRR Oe Ee A eae ee 
81.7 89. 0 a RES ee ee ee 
87. 6 95. 6 ae RR EY a , eo 
Unadjusted Seasonally adjusted 
Quartefly total (calendar years) : 
1958: Third quarter. -.........-- 18.3 23. 8 —5.5 | 20, 3 23. 3 —3.0 
Fourth quarter. _........-- 16. 6 23. 8 —7.1 | 20. 5 23. 5 —3.0 
1059: First quarter.............- 22. 6 22. 7 —.1 || 20, 2 24.1 —3.8 
Second quarter_.........-.- 24.1 24. 5 —.4) 21.2 24.0 —2.9 
Third quarter '__........-.- 21.4 24.4 —3.0 23. 3 23. 8 —.5 
Fourth quarter '__......-.-.. 19.4 23. 9 —4.5 23. 5 23. 7 —.1 
1960: First quarter '!_._..._....--. 25. 8 21.9 3. 8 23. 4 23. 3 “3 
Second quarter '____.....-- 28, 4 24.0 4.4 || 25. 0 23. 6 1.4 
Third quarter '...._.._.__- 23. 4 24.2 —.8 25. 3 23. 6 1.7 
‘ Preliminary. 5 Esti mate. 
Sources: Treasury Department and Bureau of the Budget. 
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